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Conversaciones y tensiones en torno
a la educación en derechos humanos:

Sobre qué conversamos y qué nos problematiza
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Conversaciones y Tensiones en torno
a la Educación en Derechos Humanos:

Sobre qué conversamos y qué nos problematiza

\)*'"#$%&%#'()*/)*8%*.(.C/):"K*!"#$%&'()*+#$&(,-,.&$(+#$&(,&$,/),012*)*+3$,&$,4&'&*5#(

627)$#(85*]"H*)*8)'%&*C#)*G(-(D#*E)#"&=9(')*:%*)/,C#)-*:%*/)-*'"#G%&-)'("#%-*LC%*%-.)9"-

.%#(%#:"*H*/)-*.%#-("#%-*LC%*%R(-.%#*%#*%/*E/)#"*:%*/)*@:C')'(D#*%#*4%&%'8"-*JC9)#"-5

B(-(>#*C%#%&)/D

!"#E%&-)'("#%-*F*G%#-("#%-*%#*."&#"*)*/)*:6=')'(>#*%#*H%&%'I"-*J=K)#"-

?&'E"#$%"&'*6,K%"9&*#+,'`H%'2&L'%9:S' "%N%"#)&'&')%N#,#"'LM=N*%-*:6=')'(>#*%#
H%&%'I"-*J=K)#"-O

;696:"69'88%K&$69'$S9'6'$%,69'H,69'K%#,:%'6'K%#,:#*#,*6'&P69':"&1&_&,)6'%,'%9:%
:%$&['(8':%$&')%'8&'()H*&*#+,'%,'O%"%*269'>H$&,69'%,'0$A"#*&'?&:#,&'*6$%,5+'8#4&)6
E"%N%"%,:%$%,:%M' 9#' ,6' %g*8H9#K&$%,:%M' *6,' 8&' %)H*&*#+,' E6EH8&"j' %9' )%*#"M' 8#4&)&
%9:"%*2&$%,:%'&'!&H86'R"%#"%['l8'%,:%,)#+'̀ H%'2&1Q&',%*%9#)&)')%'%$E6)%"&"'&'8&9'E%"96,&9M
%,'%8'9%,:#)6')%'*"%&"'9H_%:69')%')%"%*269M'*6$6'E&":%'*%,:"&8')%'H,'E"6*%96'%)H*&:#K6[
mH#5S9'A8',6'86')%,6$#,+M'%,'9H':#%$E6M'*6$6'%)H*&*#+,'%,')%"%*269'2H$&,69[

J%':"&:&M'%,:6,*%9')%''%$E6)%"&"'&'8&'$H_%"M'%$E6)%"&"'&'869'4"HE69'6"#4#,&"#69M'&'869
4"HE69' &N"6Y)%9*%,)#%,:%9M' &' 869' 4"HE69' *6,' 6"#%,:&*#6,%9' 9%gH&8%9' )#K%"9&9M' &' 869
)#9*&E&*#:&)69M'&'869'*&$E%9#,69j'%9')%*#"M'&':6)69'&`H%8869'4"HE69'`H%')%'&84H,&'H'6:"&
$&,%"&'2#9:+"#*&$%,:%'2&,'9HN"#)6'K#68&*#6,%9'&'9H9')%"%*269[

'DH&,)6'2&*%'-h'&P69'*6$%,5&$69'%8':"&1&_6'%,')%"%*269'2H$&,69M'"%*H%")6'`H%
$%'#,K#:&"6,'&'E%,9&"'961"%'9#'%9:%':%$&'E6)"Q&'`H%''9%'#,9:&8&"&',6'9+86'%,'8&'%)H*&*#+,
E6EH8&"M'9#,6'`H%':&$1#A,'%,'8&'%)H*&*#+,'N6"$&8['!6"`H%'$&8'`H%'$&8M'%,'8&'%)H*&*#+,
N6"$&8'E&":#*#E&,':6)69M',6'2&L',&)#%'`H%',6'9%'%)H`H%'&H,`H%'9%&'&84H,69'&P69')%
%9*68&"#)&)['e#KQ&$69'%,:6,*%9'%,'$H*269'E&Q9%9')%'0$A"#*&'?&:#,&M'%9E%*#&8$%,:%'869
)%8'JH"')%'0$A"#*&'?&:#,&M'%,'"%4Q$%,%9')#*:&:6"#&8%9M'%,'"%4Q$%,%9'$#8#:&"%9'`H%'%"&,
K#68&)6"%9')%')%"%*269'2H$&,69['(9:6L'2&18&,)6')%'8&'$#:&)')%'8&')A*&)&')%'869'n.')%8
9#486'E&9&)6['!%,9&"'%,:6,*%9'%,'E"%E&"&"' H,&',H%K&'4%,%"&*#+,'E&"&'`H%',6' 9%&,

^1



K#68&)6"%9')%')%"%*269'2H$&,69M'%"&',6'968&$%,:%'H,&'H:6EQ&'9#,6'̀ H%'%"&M'E6"'961"%:6)6M
$HL'E%8#4"696[''($E%5&$69'%,:6,*%9'&')%N#,#"'`HA'%9'86'`H%'9#4,#N#*&1&'%)H*&*#+,'%,
)%"%*269'2H$&,69'L'*HS8'%"&'9H'9%,:#)6[''(,:6,*%9'K%Q&$69'̀ H%'%8'9%,:#)6'%"&'E"%E&"&",69
E&"&'%8'(.(6")&4,M'E"%E&"&"'E&"&'8&'"%*HE%"&*#+,')%'8&')%$6*"&*#&[

(9'#,:%"%9&,:%'*6$6'2&,'E&9&)6'-h'L'L6'E%,9A'1H%,6'L&'oE6"'̀ HA'9%4H#$69')%N#,#%,)6
`HA'%9'86'̀ H%'%9'%)H*&*#+,'%,')%"%*269'2H$&,69p'B%9H8:&'̀ H%'2&*%'E6*6'%,'H,&'"%)'̀ H%
2&L')%'%)H*&)6"%9'%,')%"%*269'2H$&,69'9H"4#+'%8':%$&')%':"&:&"')%')%N#,#"'̀ H%'%9'86'̀ H%
96,'869')%"%*269'2H$&,69['(,:6,*%9'8&'E"%4H,:&'̀ H%'L6'$%'2&46'%9Z'o!6"'̀ HA':6)&KQ&',6
2%$69'9#)6'*&E&*%9')%')%N#,#"'1#%,'̀ HA'%9'%)H*&*#+,'%,')%"%*269'2H$&,69p''?&9'"%9EH%9:&9
EH%)%,'9%"')#K%"9&9['(9:&':%,9#+,'*6,:#,C&M'q/)*.%#-(>#*6%*6%$(#(&*"*#"*6%$(#(&*/"-*/PK(.%-QR

T,'9%4H,)6':%$&'̀ H%'2&'9H"4#)6'*6,'NH%"5&'%,'8&'$%9&')%'8&9'*6,K%"9&*#6,%9'K#":H&8%9
L'E"%9%,*#&8%9'%,'0$A"#*&'?&:#,&'%9'9#'86'̀ H%'2&L'̀ H%'2&*%"'%9'*"%&"'%,',H%9:"&9'96*#%)&)%9
H,&'*H8:H"&')%')%"%*269'2H$&,69R'(,'6:"&9'E&8&1"&9'LM=N*-(,#($(')*F*'>K"*-%*'"#-.&=F%
=#)*'=/.=&)*6%*6%&%'I"-*I=K)#"-O

DH&,)6'E%,9&$69'%,'*"%&"'H,&'*H8:H"&'9#4,#N#*&'*"%&"'H,&'$6*2#8&'̀ H%'9%'2&*%'E&":%
)%'H,6'%,'9H')#&"#6'K#K#"M'%,'8&'*6,K#K%,*#&'*6,'6:"69['(9'H,&'*H8:H"&'̀ H%'$%'&*6$E&P&'%,'$#
9%,:#"M'%,'$#'2&*%"M'%,'$#')%9%&"M'%,'$#'E%,9&"M'*6$6'6:"&9'*H8:H"&9['>&'9H"4#)6'%,:6,*%9
H,&')#9*H9#+,'%,'9&1%"'*+$6'9%'N6"$&'H,&'96*#%)&)'̀ H%'#,*6"E6"%'&'9H'*H8:H"&M'869')%"%*269
2H$&,69['O%,6$#,A'&'%9:&':%,9#+,Z'ST)*.%#-(>#*%#.&%*/"*6%-%)U/%*F*/"*?"-(U/%Q[

(9':&,:6'%8'*&$#,6'`H%')%1%$69'"%*6""%"'E&"&'*6,K%":#"'869')%"%*269'2H$&,69'%,
E&":%')%',H%9:"&'*H8:H"&'`H%'&'K%*%9'H,6'E6)"Q&'E%,9&"'`H%'%9:&$69'*6,9:"HL%,)6'H,
#$E69#18%['?&'*H8:H"&'K#68&)6"&')%')%"%*269'%9:S':&,'%,"&#5&)&'%,',H%9:"6'9%"'*H8:H"&8M'*6$6
9#'%9:HK#%"&'%,"&#5&)&'%,',H%9:"&'6,:6864Q&M'̀ H%'E6)%"'E&9&"')%'%9:&'*H8:H"&'K#68&)6"&'&'H,&
*H8:H"&'`H%',69'&*6$E&P%'%,'%8'9%"'9H_%:69')%')%"%*269'r',696:"69'L'869'6:"69'r'`H%'&
K%*%9'H,6')#*%M'̀ H#5S9'%9'$HL'H:+E#*6'L'$HL'#$E69#18%[

(8':%"*%"'*&$E6')%'*6,K%"9&*#6,%9':#%,%'̀ H%'K%"'*6,'/)*?%6),",P)*6%*/"-*6%&%'I"-
I=K)#"-M')%'8&'%)H*&*#+,'%,')%"%*269'2H$&,69[

(9:HK%'#,K#:&)6'%8'&P6'E&9&)6'&'H,&'"%H,#+,'961"%'E"%E&"&*#+,')%'%)H*&)6"%9')%
)%"%*269'2H$&,69M'%9')%*#"M'&`H%8869'̀ H%'K&,'&'%)H*&"'E69:%"#6"$%,:%'&'$&%9:"69'L'$&%9:"&9

^^



%,')%"%*269'2H$&,69['?&'"%H,#+,'9%'"%&8#5+'%,'3&""H%*69'L'*6,*%":+'E"%N%"%,:%$%,:%'&'4%,:%
)%8'$H,)6'S"&1%['G'NH%'#,:%"%9&,:%['aHK%'H,'9%,:#$#%,:6')%'̀ H%'8&'4%,:%'̀ H%'%9:&1&'*6,4"%4&)&M
:6)&'4%,:%'%g*%8%,:%M'"%E%:Q&,'N"&9%9'̀ H%'%"&,'N"&9%9'H,'E6*6'K&*Q&9['D6$6'̀ H%',6'2&1Q&'H,&
E%)&464Q&[';6'2&1Q&'H,&':%6"Q&'"%9E%*:6'&'8&'%)H*&*#+,'%,')%"%*269'2H$&,69['?&'2&L'"%9E%*:6
&'8&9'$&:%$S:#*&9M'oD+$6'%,9%P&"'%,'$&:%$S:#*&9p'?&'2&L'*6,'"%9E%*:6'&'8&'%,9%P&,5&')%'8&
*#%,*#&'6'8&'8%*:6%9*"#:H"&['a%6"Q&9'̀ H%'96,'&E8#*&18%9M'6'̀ H%',6'96,'&E8#*&18%9['!%"6M'%,'$&:%"#&
)%'%)H*&*#+,'%,')%"%*269'2H$&,69M'9%,:Q'̀ H%'2&1Q&'H,'K&*Q6':"%$%,)6'L':6)&KQ&'86'9#%,:6[

''''''''''(,:6,*%9M'E%,9A'̀ H%'9Q'2&1Q&'H,'9H9:%,:6':%+"#*6'E&"&'8&'%)H*&*#+,'%,')%"%*269'2H$&,69
`H%'%9'8&':%6"Q&'*"Q:#*&M'8&'E%)&464Q&'*"Q:#*&V'̀ H%'9H9:%,:&'H,&'E%)&464Q&'E&"&'8&':"&,9N6"$&*#+,M
E&"&'8&'%$&,*#E&*#+,M'E&"&'%8'%$E6)%"&$#%,:6M'E&"&'2&*%"'9H_%:69')%')%"%*26['G'%96'%9'86'̀ H%
2&*%'8&'%)H*&*#+,'*"Q:#*&M'86'̀ H%'2&*%'8&'E%)&464Q&'*"Q:#*&M'*6,9:"H#"'H,&'%)H*&*#+,'*&E&5')%
"6$E%"'869'E&"&)#4$&9'E&"&'*6,9:"H#"'H,'E&"&)#4$&',H%K6M'H,'E&"&)#4$&':"&,9N6"$&)6"M'H,
E&"&)#4$&'%$&,*#E&)6"['(,:6,*%9'E%,9A'`H%')%1Q&$69' 8#4&"' 8&' %)H*&*#+,'%,')%"%*269
2H$&,69',%*%9&"#&$%,:%'&'8&'E%)&464Q&'*"Q:#*&['(9*"#1Q'H,':"&1&_6M' 86'$&,)A'&'8&'"%)')%
%)H*&)6"%9'%,')%"%*269'2H$&,69'L'"%*#1Q'*6$%,:&"#69')%'H,'&$#46'$Q6M'H,'N#8+96N6'̀ H%'%9:S
%,'a6"6,:6M'O#%:%"'3#94%8)M')%'6"#4%,'&8%$S,['l8'$%'%9*"#1#+'L'$%')#_6Z'q3#"&'01"&2&$':H':"&1&_6
%9'$HL'#,:%"%9&,:%'E%"6',H,*&'869':%+"#*69'*"Q:#*69M'%9E%*#&8$%,:%'869'8#4&)69'&'8&'(9*H%8&')%
R"&,*N6":M',H,*&'2&18&"6,')%'%)H*&*#+,',#')%'E%)&464Q&M'o*+$6':%'&96$&9':C'&'%9:6p

G6'K6L'&'K68K%"'&'%9:%'EH,:6['mH#%"6'968&$%,:%')&"'H,&'K#9#+,')%':6)&9'%9:&9'*6,K%"9&*#6,%9
L'K6L'&':"&:&"')%'K68K%"'&8'EH,:6')%'8&'E%)&464Q&'*"Q:#*&'E6"`H%'$%'E&"%*%'$HL'#$E6":&,:%'E6"
)69'"&56,%9['(,'E"#$%"'8H4&"M'E6"`H%',6'2&L',#,4C,'̀ H%2&*%"'%)H*&:#K6M'E6"'$HL'E"S*:#*6'̀ H%
A9:%'9%&M'̀ H%',6'9%'9H9:%,:%'%,'&84H,&':%6"Q&['(9')%*#"M'H,':"&1&_6'%)H*&:#K6'E6"'$HL'%$EQ"#*6
`H%'9%&':#%,%'H,'"%N%"%,:%':%+"#*6M')%'86'*6,:"&"#6':#%,%'$H*2&9'*6$E8#*&*#6,%9['T,&'E"S*:#*&
9#,':%6"Q&':#%,%'%8'E%8#4"6')%'*6,K%":#"9%'%,'H,&'$6)&j'%9:S'9H9:%,:&)6'961"%'$6)&9'%,'K%5')%
%9:&"'9H9:%,:&)6'961"%'%8'*6,6*#$#%,:6['3&P&,&',69'K%,)%,'6:"&'$6)&['>6L')Q&'869'K%,)%)6"%9
)%'$6)&'%9:S,'E6"':6)69'8&)69M'EH%9'%9:S,'$%:#)69'%,'%8'$%"*&)6M'%,:6,*%9'K#%,%,'*6,'%8
qE&`H%:#:6s'L':%')#*%,Z'q0`HQ'%9:SM'$#"%M'*6$E"%'%9:6s['(,:6,*%9'&8'6:"6')Q&'88%4&'6:"6'K%,)%)6"'L
:"&%'6:"6'qE&`H%:#:6s'L'H,6'*6$E"&'%9:%'6:"6'E&`H%:%M'L'%9'E6"`H%',6'%9:S'9H9:%,:&)6'%,'H,
*6,6*#$#%,:6'*6,*%E:H&8['!#%,96'̀ H%'%9':#%$E6')%'9H9:%,:&"'8&'%)H*&*#+,'%,')%"%*269'2H$&,69M
8&'%)H*&*#+,'E&"&'8&'E&5M'%,'H,&'1&9%'*6,*%E:H&8['?&'E%)&464Q&'*"Q:#*&M'E6)"Q&'9%"'H,'#$E6":&,:%
9H9:%,:6'[

^0



''''''''''''T,&'E"%4H,:&'̀ H%'9H"4%')%'$&,%"&'E%"$&,%,:%'L'̀ H%',6'%9:S'"%9H%8:&'%9Z'omH#A,
)%1%'9%"'"%9E6,9&18%')%'8&'%)H*&*#+,'%,')%"%*269'2H$&,69M')%'8&'%)H*&*#+,'E&"&'8&'E&5M
)%'8&'%)H*&*#+,'E&"&'8&'*6,K#K%,*#&'96*#&8p['(9:&'%9'8&'*H&":&'*6,K%"9&*#+,'̀ H%'969:%,%$69M
961"%'LM=(N#%-*-"#*&%-?"#-)U/%-*6%*/)*%6=')'(>#*%#*6%&%'I"-*I=K)#"-O

''''''''''''a&8'L'*6$6'86'9%P&8A')%9)%'H,'E"#,*#E#6M'8&'%)H*&*#+,'%,')%"%*269'2H$&,69'%$E%5+
*6,'8&'%)H*&*#+,'E6EH8&"'E"%N%"%,:%$%,:%'8#4&)&'&'8&9'6"4&,#5&*#6,%9',6'4H1%",&$%,:&8%9M
&'8&9'=;^t9'`H%'%g#9:%,'%,':6)&'0$A"#*&'?&:#,&['DH&,)6'9%'#$E8%$%,:&"6,'8&9'"%N6"$&9
*H""#*H8&"%9' %,' :6)6'0$A"#*&' ?&:#,&M' "%N6"$&9' &8' *H""Q*H86M' "%N6"$&9' &' 8&' E%)&464Q&M
9H9:%,:&)&9'E6"'869'6"4&,#9$69'#,:%",&*#6,&8%9M'9H"4%'%,:6,*%9'*6,'NH%"5&'8&'E"%4H,:&Z
oD+$6'K&'8&'%)H*&*#+,'%,')%"%*269'2H$&,69'%,'8&'"%N6"$&p

''''''''''''3#'E69#*#+,'$HL'E%"96,&8'%9'`H%'8&'%)H*&*#+,'%,')%"%*269'2H$&,69',6'EH%)%'9%"
H,&' %)H*&*#+,' )%' "%9E6,9&1#8#)&)' %g*8H9#K&' )%' 8&' 96*#%)&)' *#K#8M' %9' )%*#"M' )%' 8&9
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L6'̀ H#%"6'#"'E&"&'&*S['oD+$6'9%'%)H*&'%,')%"%*269'2H$&,69'%,'H,&'96*#%)&)'̀ H%'E"6:%4%
8&'#$EH,#)&)pM'*6$6'2&'9H*%)#)6'%,'$H*269')%',H%9:"69'E&Q9%9')%'0$A"#*&'?&:#,&['?69
K#68&)6"%9')%')%"%*269'2H$&,69'%9:S,'&2Q'L',&)#%'869'2&'_H54&)6['(,:6,*%9M'8&'E"%4H,:&'%9
o`HA'8%')#46'L6'&'H,'%9:H)#&,:%'̀ H%'$%'9%P&8&Z'̀ H%'%9:S'E"%)#*&,)6'H9:%)M'H9:%)',6'K%'86
`H%'%9:S'E&9&,)6p'D+$6'9%'%)H*&'%,')%"%*269'2H$&,69'%,'H,&'96*#%)&)'`H%'K#K%'8&
*6""HE*#+,M'8&'K#68%,*#&['?&'*6""HE*#+,M'%9'H,'9Q,:6$&')%'K#68&*#+,')%')%"%*269'2H$&,69[
oD+$6'9%'%)H*&'%,')%"%*269'2H$&,69'%,'H,&'96*#%)&)'K#68%,:&'*6$6'8&'*686$1#&,&p
oD+$6'9%'%)H*&p'o;6'9%"S'H:+E#*6pM'%9&'%9'8&'E"%4H,:&'`H%'%9:6L'2&*#%,)6Z'o;6'9%"S
H:+E#*6p

''''''''''>%'#,K#:&)6'&'*68%4&9'$Q69')%'869'(9:&)69'T,#)69'&'`H%'EH)#A"&$69'%9:&18%*%"'H,
)#S8646')%'*+$6'9%'%)H*&'%,')%"%*269'2H$&,69'%,'H,&'96*#%)&)'̀ H%'%9:S'*6,9:"HL%,)6
H,')#9*H"96'L'H,'8%,4H&_%'K#4#8&,:%')%'8&9'8#1%":&)%9[';6'2&L',#,4H,&'%gE"%9#+,'$&L6"')%'8&
%)H*&*#+,'%,')%"%*269'2H$&,69'̀ H%'8&'8#1%":&)M'%9')%*#"M'8&'*&E&*#)&)'̀ H%'L6':%,46'E&"&
:6$&"')%*#9#6,%9'L'&9H$#"'8&9'*6,9%*H%,*#&9')%'%88&9['!%"6'*H&,)6'L6'%9:6L'9#%,)6'K#4#8&)6
E6"'6:"69'E&"&'K%"'9#'L6'$%'*6$E6":6'*6$6'6:"69'̀ H#%"%,j'9#',6'EH%)6'%)H*&"'E&"&'&9H$#"
$#'E"6E#&'"%9E6,9&1#8#)&)'%,'$&:%"#&')%')%"%*269M'oD+$6'%)H*6'%,')%"%*269'2H$&,69p

^O



oD+$6'%)H*&$69pM'8%')%*Q&'&'$#'&$#46')%'(9:&)69'T,#)69['o!6"'̀ HA',6',69'9%,:&$69'&
K%"'̀ H%'9#4,#N#*&'%)H*&"'%,')%"%*269'2H$&,69'&26"&M'%,'H,'$6$%,:6')%'4H%""&p'o;6'%9
H:+E#*6p'o;6')%1%"Q&$69'9H9E%,)%"'8&'%)H*&*#+,'%,')%"%*269'2H$&,69'L'%9E%"&"'K%"'̀ H%
E&9&p'o;6'%9:&$69'*6,9:"HL%,)6'H,&'%)H*&*#+,'9#,'9%,:#)6M'H,&'%)H*&*#+,'#,*6,)H*%,:%p
3#''"%9EH%9:&M'%9'̀ H%'H,'%)H*&)6"',6'EH%)%M'%,'9H'*&8#)&)')%'%)H*&)6"M')%*#"'̀ H%',6':#%,%
9%,:#)6'%,'%9:%'$6$%,:6'8&'%)H*&*#+,'%,')%"%*269'2H$&,69['!6"'%8'*6,:"&"#6M'%9:%'%9'%8
$6$%,:6')%'8&'%)H*&*#+,'%,')%"%*269'2H$&,69['J6,'869'$6$%,:69')%'*"#9#9M'96,'869
$6$%,:69')%'̀ H#%1"%M'96,'869'$6$%,:69')6,)%'H,6'K%'*6,'$&L6"'*8&"#)&)['(9'%8'$6$%,:6
)%'%gE&,)#"'8&'$#"&)&M'&8'$6$%,:6')%'*"#9#9',6''2&L'̀ H%'6*H8:&"''8&'$#"&)&M'2&L'̀ H%'&1"#"8&''L
)%*#"'%9:%'%9'%8'$6$%,:6['D6$6'%)H*&)6"'969:%,46Z'q0E"6K%*2%$69'%9:%'E"%*#96'$6$%,:6s[

?6' `H%' %9:6L' "%*6$%,)&,)6' %9' E"%*#9&$%,:%' `H%' %9:%' %9' %8'$6$%,:6' )%
E"618%$&:#5&"'%,'8&'%)H*&*#+,'%,')%"%*269'2H$&,69['O%',6'%9*6,)%"')%1&_6')%'8&'&8N6$1"&
8&'*6""HE*#+,M'8&'#$EH,#)&)M'8&'K#68%,*#&M'8&'E61"%5&'M'8&'K#68&*#+,['O#*26'9%&')%'E&96M'8&
%)H*&*#+,'2#9:+"#*&$%,:%'2&':"&:&)6'9#%$E"%')%'6*H8:&"M')%'#,K#9#1#8#5&"M')%')%9*6,6*%"'869
E"618%$&9['T,6'E6)"Q&'E"%4H,:&"9%M'o*HS,:69'$&%9:"69'L'$&%9:"&9'%9:S,'%,N"%,:&,)6'%8
E"618%$&')%'8&'4H%""&'*6$6'E&":%')%'9H':%$S:#*&'%)H*&:#K&p''6'%9:S,')#*#%,)6Z''%9%',6'%9
H,'&9H,:6'̀ H%'&',696:"69',69'E"%6*HE&M',696:"69'%9:&$69'8%_69[

'''''''''''?&'*&E&*#)&)')%'E6)%"'%,N"%,:&"'%8'E"618%$&M'%8'*6,N8#*:6M'8&'*6,:"&)#**#+,M'8&':%,9#+,M
%96'%9'%)H*&"'%,')%"%*269'2H$&,69['(,:6,*%9M',6'%9'H,&'H:6EQ&M',6'%9'E&"&',&)&'H,&
H:6EQ&['3HL'E6"'%8'*6,:"&"#6M'26L'$S9'̀ H%',H,*&'8&'"%9E6,9&1#8#)&)'̀ H%':#%,%,'869'%)H*&)6"%9
%,'4%,%"&8M'L'869'%)H*&)6"%9'%,')%"%*269'2H$&,69'%,'%9E%*#&8M'%9'&16")&"'%9:69'E"618%$&9
)%' N"%,:%M' )%9#,K#9#1#8#5S,)6869M'$69:"S,)69%869' &' 869' %9:H)#&,:%9M'$69:"&,)6' 9H9
*6,:"&)#**#6,%9M',6'6*H8:&"' 8&9'*6,:"&)#**#6,%9['(96'%9'%)H*&"'%,')%"%*269'2H$&,69M
E"618%$&:#5&"'8&'K#)&'E6"`H%':"&%"'869'E"618%$&9')%'8&'K#)&'&'8&'%9*H%8&M'%96'%9'2&*%"
%)H*&*#+,'%,')%"%*269'2H$&,69[

'''''''''''''8#)*-%,=#6)*'"#E%&-)'(>#V*LW*M=(N#%-*F*'>K"*//%,)K"-O

T,&'9%4H,)&'*6,K%"9&*#+,'"%N#%"%''L)*M=(N#%-*F*'>K"*//%,)K"-OM'L'8%'EH9%'%8
,6$1"%Z'ST)*.%#-(>#*6%*/)*-"/%6)6Q['';6'2&L',&)&'$S9':%,96'̀ H%'%9:&"'9686['3%'E"%6*HE&
`H%':6)&KQ&'88%4&$69'&'8&'qEH,:&')%8'#*%1%"42['?6'$S9'*6$E8%_6')%':6)6'%9:6'%9'̀ H%'9#%$E"%
88%4&$69'&'869'*6,K%,*#)69M'E%"6',H,*&'&'869'̀ H%',6'%9:S,'*6,K%,*#)69')%'8&'%)H*&*#+,'%,

^V



)%"%*269'2H$&,69['!6"`H%',6'9%'96"E"%,)%"S,'`H%'2&L'$H*269'`H%')#*%,Z'q9&1%'`H%M
%)H*&"'%,')%"%*269'2H$&,69'9#4,#N#*&'%,'1H%,&9'*H%,:&9'2&*%"'H,&'%)H*&*#+,'$HL':%,9&M
$HL'E68Q:#*&[';6'#,:"6)H5*&$69'8&'E68Q:#*&'%,'8&'%9*H%8&['DH&,)6',696:"69'"%*HE%"&$69'%,
%8'&P6',6K%,:&'8&')%$6*"&*#&M'&'H,'&$#46'$Q6'86'88%4&"6,',6$1"&"'3#,#9:"6')%'()H*&*#+,['l8
9&1Q&'̀ H%'L6':"&1&_&1&'%,')%"%*269'2H$&,69M'$%'88&$+'L'$%')#_6Z'q01"&2&$M'$#"&'L6'%9:6L
$HL'#,:%"%9&)6'%,':"&1&_&"'%8':%$&')%'869')%"%*269'2H$&,69'E%"6'9&1%9'`H%'['['[s''D6$6
K%,Q&$69'9&8#%,)6')%'H,'"A4#$%,'$#8#:&"'`H%'NH%'K#68&)6"'9#9:%$S:#*6')%'869')%"%*269
2H$&,69M')%':6)69'869')%"%*269'2H$&,69M'%,:6,*%9'%9:S1&$69'%,'H,&'9#:H&*#+,')%':"&,9#*#+,
&'8&')%$6*"&*#&['(,:6,*%9'$%')#_6Z'qJ&1%9'`H%'01"&2&$'L6'%9:6L'*6,:#46'`H%'2&L'`H%
%)H*&"'E&"&'%8'(.(6")&4,M'E&"&'8&')%$6*"&*#&M'E&"&'869')%"%*269'2H$&,69M'E%"6'9&1%9
`HAM',6'86'88&$%$69'%)H*&*#+,'E&"&'869')%"%*269'2H$&,69'E6"`H%'%96'K&'&'#""#:&"'&'869
$#8#:&"%9M'9&1%9'̀ H%M'88&$A$698%'%)H*&*#+,'E&"&'%8'&$6"s['3#"&'L6',6':%,46',&)&'%,'*6,:"&
)%8'&$6"M'$HL'E6"'%8'*6,:"&"#6M'E%"6'8&9'*69&9'2&L'̀ H%'88&$&"8&9'E6"'9H',6$1"%['(8',6$1"%
,6'%9'H,&'*69&'*&9H&8M'#,*8H9#K%'%8',6$1"%'E%"96,&8')%'*&)&'H,6',6'%9'H,&'*69&'*&9H&8[
O%:"S9')%'H,',6$1"%'2&L'H,&'2#9:6"#&[

''''''''''oW*M=(N#%-*//%,)K"-p'?&'9%,9&*#+,'`H%'L6':%,46'`H%'E%9%':6)6'%8':"&1&_6'`H%'9%
2&'2%*26'%,'869'C8:#$69'K%#,:%'&P69'%,'0$A"#*&'?&:#,&'r'L'L6')%16'"%*6,6*%"'`H%'9%'2&
2%*26'H,':"&1&_6M'%8'],9:#:H:6'],:%"&$%"#*&,6')%'O%"%*269'>H$&,69'2&'2%*26':"&1&_6'%,
$&:%"#&')%'%)H*&*#+,'%,')%"%*269'2H$&,69M'8&'B%)')%'()2H*&'2&'2%*26':"&1&_69'%,'$&:%"#&
)%')%"%*269'2H$&,69M',6'$%'*&1%'8&'$%,6"')H)&'r'E%"6'%9:&$69'88%4&,)6'&'H,'4"HE6
E%`H%P6['0'H,',C$%"6'E%`H%P6')%'$&%9:"69M')%'$&%9:"&9M')%'%9:H)#&,:%9['(,:6,*%9'&
K%*%9'H,6'9%')%*%E*#6,&'L')#*%Z'qoDHS,)6ps'oDHS,)6'K&'&'88%4&"'9#'%9:&$69'&K&,5&,)6'&
E&96')%':6":H4&p'(9&'%9'8&')%*%E*#+,'̀ H%'2&L'&'K%*%9[

G6',6'`H#%"6'&9H$#"'H,&'&*:#:H)M'E%"6'`H#%"6'9%"'"%&8#9:&'L'%9:6'9#4,#N#*&'`H%'&'$#
E&"%*%"',696:"69')%1%"Q&$69'9H$&"'&'$H*269'$S9['!6"'%_%$E86'2&46',6:&"'&'869'$%)#69
$&9#K69')%'*6$H,#*&*#+,M'oE6"'`HA'869'$%)#69'$&9#K69'`H%'88%4&,'&':&,:&'4%,:%',6'9%
EH%)%,'9H$&"'&'8&'%)H*&*#+,'%,')%"%*269'2H$&,69p'O%':&8'$&,%"&'̀ H%'869'$%,9&_%9')%'8&
%)H*&*#+,'%,')%"%*269'2H$&,69'88%4&"&,'&':"&KA9')%'%9:69'$%)#69M'̀ H%'26L')Q&'96,'$HL
E6)%"6969['!6"'6:"6'8&)6M'oE6"'̀ HA'%,'8&9'H,#K%"9#)&)%9'N6"$&)6"&9')%'869'NH:H"69'$&%9:"69
L'$&%9:"&9',6'2&L'H,'*H"96'&H,`H%'9%&'%8%*:#K6p'(8'#)%&8'9%"Q&'̀ H%'NH%"&'H,'*H"96'$Q,#$6M'H,
*H"96'618#4&:6"#6'E&"&':6)6'$&%9:"6'L'$&%9:"&'̀ H%'9%'K&'&':#:H8&"M'H,'*H"96'961"%'%)H*&*#+,
%,')%"%*269'2H$&,69['O%'9H%":%'̀ H%'E6"'86'$%,69'8&9',H%K&9'4%,%"&*#6,%9')%'$&%9:"69'L
$&%9:"&9'̀ H%'9%'K&,'&'N6"$&"':%,4&,'H,&'#)%&')%'̀ HA'%9:&$69'2&18&,)6['J#'H9:%)'"%K#9&'%,

^P



0$A"#*&'?&:#,&'*H&,:69'*H"969'2&L'961"%'%)H*&*#+,'%,')%"%*269'2H$&,69'%,'8&9'N&*H8:&)%9
N6"$&)6"&9')%'%)H*&)6"%9M'L6'869'EH%)6'*6,:&"'*6,'8&'$&,6['>&L'DS:%)"&9'L'%96'%9'H,
4"&,'&K&,*%M'8&'T;(JD='2&'N&*#8#:&)6'8&'*"%&*#+,')%'8&9'DS:%)"&9M'E%"6'%96':6)&KQ&',6
&9%4H"&'̀ H%'2&L&'*6$6'N6"$&*#+,'#,#*#&8')%8'$&%9:"6'L')%'8&'$&%9:"&'H,'*H"96')%')%"%*269
2H$&,69['o!6"'̀ HAp'(,:6,*%9'8&'E"%6*HE&*#+,'%9'E6"'̀ HA'88%4&$69'&':&,'E6*69[

8#)* .%&'%&)* '"#E%&-)'(>#V* /)-* &%$"&K)-* '=&&('=/)&%-* F* /)* %6=')'(>#* %#

6%&%'I"-*I=K)#"-

?&'C8:#$&'*6,K%"9&*#+,'̀ H%'L6'̀ H#%"6'E6,%"'961"%'8&'$%9&'%9'8&'*6,K%"9&*#+,'961"%
8&9'"%N6"$&9'*H""#*H8&"%9'L'8&'%)H*&*#+,'%,')%"%*269'2H$&,69['(9:6'86'K6L'&')%*#"')%9)%
&846'̀ H%'L6'2%'K#K#)6'E%"96,&8$%,:%['a&8'*6$6'9%P&8&1&'&,:%"#6"$%,:%M'%,'0$A"#*&'?&:#,&M
%,'8&':6:&8#)&)')%'869'E&Q9%9'9%'2&,'E"6)H*#)6'"%N6"$&9'&8'*H""Q*H86['(,':6)69'869'E&Q9%9'9%
2&,'E"6)H*#)6'*&$1#69'$HL'9H9:&,:#K69'%,'$&:%"#&')%'*H""Q*H86M'"%8&*#6,&)69'*6,'%8'$H,)6
)%'8&'4861&8#5&*#+,M')%'8&':%*,6864Q&M')%8'],:%",%:M')%'8&'96*#%)&)')%8'*6,6*#$#%,:6'%:*['>6L
)Q&'9&1%$69'`H%'E&"&'E6)%"'9%"'*6$E%:#:#K69',6'9%',%*%9#:&'H,'*6,6*#$#%,:6'"%E%:#:#K6
9#,6'̀ H%'H,'*6,6*#$#%,:6'$H*26'$S9'&,&8Q:#*6[

''''''''''(8'*H""Q*H86'%9'H,'%9E&*#6')%8#1%"&:#K6M'8+4#*&$%,:%M')%'$H*2&9':%,9#6,%9M')%'$H*269
E6)%"%9M'%9'H,'*&$E6')%'8H*2&')%'E6)%"%9['(9'H,'*&$E6')%'8H*2&')%'#,:%"%9%9'L'%8'`H%
:#%,%'$&L6"'E6)%"M',6'968&$%,:%'%8'E6)%"'%*6,+$#*6M'9#,6'̀ H%':&$1#A,'%8'E6)%"'9#$1+8#*6M
%9'%8'̀ H%'E6,%'9H'$&:%"#&'&)%8&,:%[';6'%,'K&,6'2&L'9%#9'26"&9'E&"&'$&:%$S:#*&9'L')69'E&"&
8&9'&":%9['omH#A,')#_6'̀ H%'8&9'$&:%$S:#*&9'96,'$S9'#$E6":&,:%9'̀ H%'8&9'&":%9p'(9'%8'E6)%"M
%8'E6)%"'9#$1+8#*6'`H%'%9:S'E"%9%,:%['?&'E"%4H,:&'%9'o`HA'E6)%"':#%,%'8&'%)H*&*#+,'%,
)%"%*269'2H$&,69p

''''''''''''mH#9#%"&'"%4"%9&"'&8':%$&')%'8&'E%)&464Q&')%'8&'%)H*&*#+,'%,')%"%*269'2H$&,69[
J#,'S,#$6')%'9%"'&H:6'"%N%"%,:%M'"%*#%,:%$%,:%'8%K&,:A'%9:%':%$&'%,'8&'"%)'&,:%9'$%,*#6,&)&[
?&')6*:6"&'GH)I#,'#,:%"K#,6')&,)6'9H'EH,:6')%'K#9:&['>&18A':&$1#A,')%'8&'%gE%"#%,*#&'%,
3&""H%*69['?&'9%,9&*#+,'̀ H%'L6'9%,:Q'%,'3&""H%*69'*6$6'̀ H%'2&L'H,'&*:#K#9$6'̀ H%',6'9%
9H9:%,:&['>&L'$H*2&'&**#+,M'*H"969M':&88%"%9M'$&:%"#&8%9i'E%"6'*H&,)6'H,6'$#"&'961"%'̀ HA
#,K%9:#4&*#+,'9%'9H9:%,:&,':6)69'%9:69'$&:%"#&8%9'%,*H%,:"&'E6*6'9H9:%,:6['T,&'E%,&['G
%,:6,*%9':&8'*6$6'8%9'9%P&8&1&M':"&:A')%'8#4&"'H,&':%6"Q&M'E6"`H%'*6,9:"H#"'H,&':%6"Q&M'6'*6,9:"H#"
H,'9H9:%,:6':%+"#*6M'961"%'8&'%)H*&*#+,'%,')%"%*269'2H$&,69',69'K&'&'88%K&"'$H*269'&P69M
$H*269['(,:6,*%9'%9&':%,)"Q&'̀ H%'9%"'8&':&"%&')%'8&9'DS:%)"&9M'%9&':%,)"Q&'̀ H%'9%"'8&':&"%&

^Y



)%'8&9'H,#K%"9#)&)%9M',6')%'8&'=;^9['?&9'H,#K%"9#)&)%9')%1%"Q&,'%gE%"#$%,:&"'%,'$&:%"#&
)%'%)H*&*#+,'%,')%"%*269'2H$&,69'L'%$E%5&"'&'*6,9:"H#"'H,&':%6"Q&[';6'%9'H,&':%6"Q&
H,#K%"9&8M'%9'H,&':%6"Q&'$HL'*6,:%g:H&8#5&)&'&'H,'$6$%,:6'L'&'H,'*6,:%g:6['(9&')%1%"Q&'9%"
8&':&"%&'E"#$6")#&8M'&'$#'4H9:6M')%'8&9'DS:%)"&9['G6'K6L'&':"&:&"M'%,'$#'*&8#)&)')%'*66")#,&)6"
)%'8&'DS:%)"&'%,'D2#8%M')%'2&*%"'&K&,5&"'#,K%9:#4&*#6,%9'%,'%9:&'8Q,%&[

'?&'E%)&464Q&'*"Q:#*&'%9:&'Q,:#$&$%,:%'"%8&*#6,&)&'*6,'8&':%6"Q&'*"Q:#*&'̀ H%'"%N#%"%'&8
:"&1&_6'%,'4"HE6')%'&,&8#9:&9'96*#6YE68Q:#*69M'&96*#&)69'*6,'8&'%9*H%8&')%'R"&,*N6":'&'8&'̀ H%
2&,'E%":%,%*#)6'E%"96,&9'*6$6'0)6",6M'3&"*H9%'L'6:"69['D&1%'9%P&8&"'̀ H%'8&'%)H*&*#+,
%,')%"%*269'2H$&,69M' E&":#*H8&"$%,:%'%,'0$A"#*&'?&:#,&M' *6$%,5+' *6,' L' )%9)%' 869
$6K#$#%,:69' 96*#&8%9' 6'$6K#$#%,:69' )%' %)H*&*#+,' E6EH8&"Z'$6K#$#%,:69' E6"' 8&' E&5M
$6K#$#%,:69' N%$#,#9:&9M'$6K#$#%,:69' )%' :"&1&_&)6"%9M'$6K#$#%,:69' &$1#%,:&8#9:&9M
$6K#$#%,:6')%')%"%*269')%'8&9'$#,6"Q&9M'%:*['a6)69'%9:69'$6K#$#%,:69'2&,':"&1&_&)6'%,'%8
9H9:%,:6':%+"#*6M'E6"`H%'!&H86'R"%#"%':%,Q&'H,'9H9:%,:6':%+"#*6'̀ H%'%9'%8'9H9:%,:6')%'8&',6
)6$#,&*#+,'E6"'8&'*H&8'&':"&KA9')%8')#S8646'8&9'E%"96,&9'&E"%,)%,'L':6$&,'*6,*#%,*#&')%
`H%'96,'9H_%:69')%')%"%*269'L'&E"%,)%,'*6$6':"&1&_&"'E&"&'9H'E"6E#&'8#1%"&*#+,[

' ' ' ' ' ' ' ' ' '0$1&9M' 8&'E%)&464Q&'*"Q:#*&'L' 8&'%)H*&*#+,'%,')%"%*269'2H$&,69'%9:S,'$HL
#,:%"%9&)&9'%,'619%"K&"'8&9'%9:"H*:H"&9')%'E6)%"')%,:"6'L'NH%"&')%8'9#9:%$&'%)H*&:#K6['?&
%)H*&*#+,'%,')%"%*269'2H$&,69'%9'H,&'%)H*&*#+,'̀ H%'E"618%$&:#5&['(9'6EH%9:&'&8'q9&1%9
`H%M')%_%$69'8&9'*69&9'*6$6'%9:S,M',6'8&9'$6K&$69s['?&'%)H*&*#+,'%,')%"%*269'2H$&,69
%9'H,&'%)H*&*#+,'`H%' *#%":&$%,:%' #,:%""64&M' *H%9:#6,&'%8' E&"&)#4$&'961"%'%8' *H&8' 8&
%)H*&*#+,'%,'4%,%"&8'9%'969:#%,%['l9:%'H,'E&"&)#4$&')%'$H*2&')6$#,&*#+,M'%9'H,'E&"&)#4$&
)%'$H*26'96$%:#$#%,:6M'%9'H,'E&"&)#4$&'̀ H%'8%')#*%'&8'&8H$,6Z'qT9:%)'%9'H,',%+N#:6M'H9:%)
%9'H,'#4,6"&,:%'L'L6'96L'H,'9&1#6'L'86'*686*&')%'"6)#88&9s['?&'%)H*&*#+,'%,')%"%*269'2H$&,69
8%')#*%Z'q;6s['>&L'H,&'"%8&*#+,'*6,'86'̀ H%')%*Q&'R"%#"%M'2&L'H,&'%)H*&*#+,'26"#56,:&8'L'%96'&
8&'%)H*&*#+,',6'8%'4H9:&['!6"'%96'%9'`H%'9%'88&$&'E%)&464Q&'*"Q:#*&['?&'E%)&464Q&'*"Q:#*&
%9:S'961"%':6)6'#,:%"%9&)&'%,'%g&$#,&"'*6$6'8&9'%9:"H*:H"&9'%)H*&:#K&9'L'%8'*H""Q*H86
#,:%"&*:C&,'L')&,'N6"$&'&8'*6,6*#$#%,:6['?&'%)H*&*#+,'%,')%"%*269'2H$&,69'9%'E"%6*HE&
%9%,*#&8$%,:%')%'*+$6'8&'%9:"H*:H"&'%)H*&:#K&'L'%8'*H""Q*H86':#%,%,'%N%*:6'%,'$68)%&"'&8
9H_%:6')%')%"%*26['?&'_%"&"`HQ&'%)H*&:#K&M'8&'#)%6864Q&'%)H*&:#K&M'869'$6)%869')%')#9*#E8#,&M
8&9',6"$&9'8%4&8%9')%8'%9:&)6'L'8&9'"%4H8&*#6,%9'%9*68&"%9M'%,:"%'6:"&9M'96,'%gE%"#%,*#&9')%
E6)%"'L'8&'%)H*&*#+,'%,')%"%*269'2H$&,69'8&9'*H%9:#6,&['?&'%)H*&*#+,'%,')%"%*269'2H$&,69
8&9'*H%9:#6,&['!6"'%96'%9'`H%'L6',6'`H#%"6'E&"%*%"'*6$6'H:+E#*6'L')%*#"M'$#"%M'E6,4&'8&

^Z



%)H*&*#+,'%,')%"%*269'2H$&,69M'L6'86'`H%'%9:6L')#*#%,)6'%9'E6,4&,'8&'%)H*&*#+,'%,
)%"%*269'2H$&,69'E%"6'*6,'"%9E6,9&1#8#)&)')%'#,:%""64&"'L')%'*"#:#*&"['O%'86'*6,:"&"#6
&E&"%*%'H,&'*69&'9HE%"N#*#&8M'9#,'9%,:#)6M'9#,'%N%*:6['?&'E%)&464Q&'*"Q:#*&')%'8&'%)H*&*#+,
%,')%"%*269'2H$&,69'#$E8#*&'H,&'&**#+,'E%)&4+4#*&'%9:"&:A4#*&')%'E&":%')%'869'$&%9:"69
L'$&%9:"&9' )%' &H8&M' )#"#4#)69' &' %$&,*#E&"' )%' :6)&9' N6"$&9')%')6$#,&*#+,' &1#%":&' 6
%,*H1#%":&[';6'9%':"&:&'9#$E8%$%,:%')%'*H%9:#6,&"'8&9'E"S*:#*&9'%g#9:%,:%9')%'H,'9#9:%$&M
9#,6')%'1H9*&"'*6$E"%,)%"'E6"'̀ HA'%8'9#9:%$&'%9'*6$6'%9'L'*H%9:#6,&"86['08'$#9$6':#%$E6
`H%'%9'*6,9*#%,:%'`H%'%8'E"6E#6'9%,:#)6')%'_H9:#*#&'L')%'#4H&8)&)'%9:S,'9H_%:69':&$1#A,'&
*H%9:#6,&$#%,:69['?&'E"618%$&:#5&*#+,')%'8&'*6,*#%,*#&'L')%'869'K&86"%9'&N#"$&)69'%,'%88&
%9'EH%9' 8&'*&"&*:%"Q9:#*&'*8&K%')%' 8&'E%)&464Q&'*"Q:#*&'L')%' 8&'%)H*&*#+,'%,')%"%*269
2H$&,69[

^[



4&)5*?%//(%*_)97&)#)

S)'C/.):*:%*@:C')'(D#

>#(G%&-(:):*:%*FC%&."*Q('"

D6,'%8'*6$E&P%"6'@69A'B&C8'D%E%)&'L'*6,'0,#:&'GH)I#,'*6$E&":#$69'$H*2&9')%
8&9':&"%&9')%'%$E"%,)%"'L'*6,:#,H&"'*6,'H,&'9%$#88&'*6,' 8&'`H%',69'*6,:&4#+',H%9:"&
*6$E&P%"&'0,&#)&'!&9*H&8'%,'%8'!"6L%*:6'()H*&,)6'E&"&'8&'?#1%":&)[f'>&L'&`HQ'%)H*&)6"%9
L'%)H*&)6"&9'L'6:"69'*6$E&P%"69')%'8&'T,#K%"9#)&)'`H%',69'9%,:#$69'6E:#$#9:&9'L',69
K%$69'"%N8%_&)69'%,'&84H,&9')%'869'E8&,:%&$#%,:69'̀ H%'2&*%'%8'O6*:6"'3&4%,)56M'E%"6')%
H,&'$&,%"&M')%9)%'8&'&**#+,[';696:"69',69'K%$69')%9)%'8&'&**#+,'L'K%$69'̀ H%'&84H,&9')%
869':%$&9'̀ H%'9%'2&,'E8&,:%&)6'*6$6':%,9#6,%9M'̀ H%'*#%":&$%,:%'86'96,M',6'96,':%,9#6,%9
`H%')%8#$#:&,'H,':%""%,6')6,)%',6'2&L'E69#1#8#)&)%9M':6)6'86'*6,:"&"#6M'96,'8&9':%,9#6,%9'8&9
`H%',69':"&%,'&8'%,*H%,:"6'L'8&'*6,N"6,:&*#+,')%'8&9'#)%&9'L')%'8&9'E69#1#8#)&)%9[

D6$%,:S1&$69')%'̀ HA'$&,%"&',696:"69'2%$69'E6)#)6'%$E"%,)%"'%,'$&:%"#&')%
)%"%*269'2H$&,69M' )%'%)H*&*#+,')%')%"%*269'2H$&,69M' H:#8#5&,)6' *6$6',6":%'H,69
8#,%&$#%,:69'*6,*%E:H&8%9n'̀ H%',H%9:"&'*6$E&P%"&'0,&#)&'!&9*H&8'%9165+'#,#*#&8$%,:%'%,
H,6')%'9H9':"&1&_69['?H%46'&8'E"6)H*#"'H,&'9%"#%')%'4HQ&9'`H%'"%9H$%,'8&'D6,K%,*#+,
],:%",&*#6,&8')%'869'O%"%*269')%'8&';#P%5MW',6'E%")#+'8&'6E6":H,#)&)')%'#,*8H#"'H,'*H&)%",6
*6,'H,69'8#,%&$#%,:69'*6,*%E:H&8%9'̀ H%'&',H%9:"6'%,:%,)%"'96,'%9%',6":%':%+"#*6'̀ H%',69
)&'%9&'*62%"%,*#&'E&"&'8&'&**#+,['D6$%,:6'%9:6M':&8'K%5'"%&**#6,&,)6'&'86'`H%'E8&,:%&'%8
*6$E&P%"6'3&4%,)56')%'8&'N&8:&')%':%6"Q&[

B";+"%+Q3+%+"&6"R%/V+25/"J-82&,-/"1&%&"6&"L3$+%5&-"-+"#(,345]&"7,5+%,&23/,&60";+223P,"-+"R8+%5/"?32/"-+6"^8+
1&%53231&%/," 8,"*%81/"-+"+-82&-/%+4"-+4-+"+6" !AADC" J6" R%/V+25/" 4+"2/,2+,5%P"+,"2/,23+,23&%" 4/$%+" 6/4
-+%+2'/4"-+"6&",3_+."V"1%/(/U+%"6&"+-82&23P,"+,"-+%+2'/4"'8(&,/40"1/%"(+-3/"-+"5&66+%+4"1&%&"(&+45%/40
1&-%+4" V"+458-3&,5+4O"&253U3-&-+4"1`$632&4" V" Q+453U&6+4"-+"-+%+2'/4"-+" 6&",3_+.C" " J6" R%/V+25/"2/,5P"2/,"+6
&1/V/"-+"6&"a&2865&-"-+"J-82&23P,"-+6"?+23,5/"-+"?]/"R3+-%&4"-+"6&"T,3U+%43-&-"-+"R8+%5/"?32/"V"5%&$&GP"+,
2/6&$/%&23P,"2/,"/5%&4"/%*&,3.&23/,+4"2/(/"Tb7>Ja0"6&">/(343P,"-+"9+%+2'/4">3U36+4"V"+6"R%/V+25/">&%3$+_/
-+"<845323&"V"R&.0"+,5%+"/5%/4C
c"J45/4"63,+&(3+,5/40"-+4&%%/66&-/4"3,323&6(+,5+"1/%"#,&3-&"R&428&6")/%W,0"'&,"+U/6823/,&-/"2/,"+6"5%&$&G/
%+&63.&-/"V"&1&%+2+,"18$632&-/4"+,"U&%3&4"U+%43/,+4"+,H"#,&3-&"R&428&6")/%W,0" FG&$.2+-.#7$+$',-.H0# I$+($
J*1"*2(3# 8# K&D$*(30"#(,345]&" 7,5+%,&23/,&60" ?]/" R3+-%&40R8+%5/"?32/0" !AADO"#,&3-&"R&428&6")/%W,0" d:&$%W"^8+
2%+2+%"2/,"43,4&$/%+4"V"43,"36843/,+4e"9+%+2'/4"-+"6&4",3_&40",3_/4"V"&-/6+42+,5+4H"M123P,"1%+Q+%+,23&6"+,"6&
+-3Q32&23P,"-+"8,&"28658%&"-+"1&.0">$D(.2"#K&+L%('"#%$#3"#M*(D$+.(%"%#J*2$+"/$+('"*"#%$#C&$+2-#>('-E"F/6"DZ"f@0
1C"@!!\@EEO"#,35&"g8-h3,0"b+663+"i&($%&,&"V"#,&3-&"R&428&60"J-82&23P,"+,"-+%+2'/4"'8(&,/4"V"-+%+2'/4"-+"6&
,3_+.H"'+%%&(3+,5&4"+,"6&"2/,45%8223P,"-+"8,&"28658%&"-+"1&.0"C$%"6-6L"0"F/6C"D[0"@NN@0"1C"@Z\DZC
A"#,&3-&"R&428&6")/%W,0"FG&$.2+-.#7$+$',-.H0#I$+($#J*1"*2(3#8#K&D$*(30"#(,345]&"7,5+%,&23/,&60"?]/"R3+-%&40R8+%5/
?32/0" !AAD

01



G6'*"%6'̀ H%'%9:69'8#,%&$#%,:69'*6,*%E:H&8%9'"%9H$%,'"%&8$%,:%'86'̀ H%'%,'%9%,*#&
)%1%"Q&'9%"'H,&'%)H*&*#+,'%,'L'E&"&'869')%"%*269'2H$&,69j'E6"'%_%$E86'%8'2&18&"',6'9+86
)%')%"%*269'9#,6':&$1#A,'2&18&"')%',H%9:"69')%1%"%9j'%,N6*&"',6'9+86'8&'*6,K%"9&*#+,
961"%'%8')%"%*26'9#,6'8&'*6,K%"9&*#+,'E&"&'869')%"%*269['(9:&"'*6,K%,*#)69')%'̀ H%')%:"S9
)%'%9&'E&8&1"&'6')%'%9%'*6,*%E:6M')%'%9&'&19:"&**#+,'̀ H%'%9')%"%*26M'2&L'&**#6,%9j'2&L
&**#6,%9'*#H)&)&,&9M'2&L'&**#6,%9'#,)#K#)H&8%9M'2&L'&**#6,%9'*68%*:#K&9'L')%'̀ H%'%g#9:%,
%,',H%9:"69'E&Q9%9M'%,'8&')%$6*"&*#&M'&C,'*H&,)6'E6)%$69'̀ H%_&",69')%'#,9HN#*#%,*#&')%
)%$6*"&*#&'%,'$H*2&9'6*&9#6,%9M'%g#9:%,'H,69'$%*&,#9$69'E&"&'̀ H%'869'#,)#K#)H69'EH%)&,
%_%"*%"'9H9')%"%*269'L'&'8&'K%5'"%*6,6*%"'869')%"%*269'%,'869')%$S9[''(9%'%9'6:"6')%'869
8#,%&$#%,:69'*6,*%E:H&8%9'̀ H%'4HQ&,',H%9:"&'E"S*:#*&'L'*6,'8&'*H&8',69'9%,:#$69'*+$6)69
E6"`H%'%,:6,*%9'*H&,)6':"&1&_&$69'E&"&'869')%"%*269'L&',6'2&L'%g*H9&M'L&',6'2&L'E"%:%g:6M
2&L'̀ H%'2&*%"[

>&L'`H%'%,:6,*%9'1H9*&"'%,'%8'*6,:%g:6'%,'%8'`H%':%'%,*H%,:"&9'r'!H%":6'B#*6M
D2#8%M'DH1&'r'%,'%8'*6,:%g:6'%,'%8'`H%'%9:A9'1H9*&"'L':"&,9N6"$&"['(96'%9'6:"6')%'869
8#,%&$#%,:69'*6,*%E:H&8%9')%'8&'%)H*&*#+,'%,')%"%*269'2H$&,69'*6$6',696:"69'86'2%$69
&)6E:&)6'r'%8'E6)%"'#,9%":&",69'%,',H%9:"69')#S86469'*6$6'*#H)&)&,69['O#&864&"'*6,
,696:"69M'E&"&',696:"69'L'*6,'869'6:"69'L'*H&,)6'%9:&$69':"&1&_&,)6'%,'8&'9&8&')%'*8&9%9M
%,'8&'%9*H%8&M'%,'%8'*%,:"6'*6$H,&8M'%,'8&'H,#K%"9#)&)[';6'68K#)&",69'`H%'4"&,'E&":%')%8
*6,:%,#)6'*6,'%8'̀ H%'E6)%$69':"&1&_&"'*H""#*H8&"$%,:%'86':%,%$69':6)69'869')Q&9M'86':%,%$69
*6,',696:"69'$#9$69M'86':%,%$69'%,'8&9'*69&9'̀ H%'6*H""%,M'%,'%8'*6,:%g:6',&*#6,&8M'%,'%8
*6,:%g:6'#,:%",&*#6,&8['?&'%)H*&*#+,'%,')%"%*269'2H$&,69',6'EH%)%'61K#&"'̀ H%'%9%'%9'%8
$6:6"'̀ H%'$H%K%'E"%*#9&$%,:%'%9&'&**#+,'*6,*%":&)&'L'*6,'E"6E+9#:6')%':"&1&_&"'E&"&'869
)%"%*269[

?69'8#,%&$#%,:69'*6,*%E:H&8%9':&$1#A,'2&*%,'"%N%"%,*#&'&'8&9'E"S*:#*&9'&E"6E#&)&9
L'&)%*H&)&9'E&"&'8&'%)H*&*#+,'%,')%"%*269'2H$&,69M'*6$6'86'96,'8&'E"618%$&:#5&*#+,M
*6$6'1#%,'*6$%,:+'%8')6*:6"'3&4%,)56['a&$1#A,'8&'#,:%4"&*#+,')%')#K%"9&9')#9*#E8#,&9'L
%96'%9'&846'`H%'@69A'B&C8'D%E%)&'L'L6'9%,:#$69'`H%'%,'*#%":&'N6"$&'86'2&*%$69M'%,
6*&9#6,%9':%,%$69'*6,:%g:69'̀ H%',69'E%"$#:%,'2&*%"86'$S9'L'*6,'$S9'#,:%,9#)&)['(,'6:"69
*6,:%g:69',6'%9':&,'NS*#8'8&'#,:%4"&*#+,['(9:6'%9'&846'`H%'*6$%,:&'%8')6*:6"'3&4%,)56'%,
&84H,69')%'9H9'&":Q*H869M'̀ H%',6'%9':&"%&':&,'9#$E8%'E6"`H%'%,'*#%":&'N6"$&'2&L'̀ H%'&'K%*%9
"61&"8%':#%$E6'&'8&'$&:%$S:#*&M'"61&"8%'%8':#%$E6'&'8&'*#%,*#&'L'&'6:"&9'&9#4,&:H"&9'̀ H%'&'86
$%_6"',6'9%'K%,':&,')%,:"6')%'%9:&'#)%&'&$E8#&')%')%"%*269'2H$&,69M'E%"6'`H%'9#':#%,%,

0^



$H*2&'E%":#,%,*#&['>&L'̀ H%'"61&"8%'H,'E6*6')%'%9%':#%$E6'&'%9&9'$&:%"#&9'E&"&'%,:6,*%9
#,9%":&"'L'*H&,)6'%96'9%'2&*%'%8'"%9H8:&)6'%9'%g:"&6")#,&"#6['(9'%g:"&6")#,&"#6'E6"`H%
*#%":&$%,:%')%,:"6')%'8&9'*#%,*#&9'L')%8'̀ H%2&*%"'*#%,:QN#*6'L')%8'̀ H%2&*%"'$&:%$S:#*6'2&L
$H*2Q9#$&':&,4%,*#&'*6,'%8':%$&')%'869')%"%*269'2H$&,69['>&L'6:"&9'L'96,'$H*26'$S9
NS*#8%9M'*6$6'E6"'%_%$E86'*H&,)6'2&18&$69')%'8&'2#9:6"#&'L'&'86'$%_6"'@69A'B&C8'D%E%)&
EH%)%'2&18&"')%'9H9'%_%$E869'*H&,)6':"&1&_&':%$&9')%')%"%*269'*#K#8%9[

(,'4%,%"&8',696:"69',69'9%,:#$69'*6,'$H*26'6E:#$#9$6'%,'%8'9%,:#)6')%'̀ H%'2%$69
2%*26'H,':"&1&_6M'&H,`H%')%9)%'8&'$&"4#,&8#)&)['mH#%"6':&$1#A,'"%&**#6,&"'H,'E6*6'&8
*+$6'88%4&$69M'L'&8'9%,:#"9%'96869'L')%$S9M')%9)%'8&'$&"4#,&8#)&)'9%'2&,'2%*26'$H*2&9
*69&9'1#%,'E"6)H*:#K&9['G6'9#%,:6'̀ H%'&'K%*%9',6'2&L'16")%9M',6'2&L':&8%9'$S"4%,%9['026"&
2&L'%9E&*#6'*#1%",A:#*6M'9#%$E"%'2&'%g#9:#)6'%8'%9E&*#6' 8#:%"&"#6M')6,)%'9%'%9*"#1%M' 869
%9E&*#69'NQ9#*69'L'H,'%_%$E86')%'%886'%9'8&'H,#K%"9#)&)'%,')6,)%'*6,9:&,:%$%,:%'2&L')#S8646
L'2&L'E&":#*#E&*#+,['i'0'K%*%9',6':&,:&'E&":#*#E&*#+,'*6$6'`H#9#A"&$69['T,'%_%$E86'86
:%,%$69'&`HQ'&26"&'$#9$6['!%"6'*#%":&$%,:%'"%9*&:&"M'#,K&)#"'E69#:#K&$%,:%'%969'%9E&*#69M
%9':&"%&')%'9#%$E"%M')%':6)69'869')Q&9M'L')%'E"6*%96[

?6'*H&8':&$1#A,'$%'2&*%'E%,9&"'%,'6:"6'EH,:6'̀ H%':"&_6'%8')6*:6"'3&4%,)56'961"%
8&9':%,9#6,%9'*6,'%8'&9H,:6')%'8&')%N#,#*#+,')%'8&'%)H*&*#+,'%,')%"%*269'2H$&,69['0'$#'$%
E&"%*%'̀ H%'%9&9'96,':%,9#6,%9'̀ H%'EH%)%,'9%"'$HL'9&8H)&18%9'E6"`H%'&H,`H%'*#%":&$%,:%
%9'H,'*&$E6',H%K6')%'&84H,69'K%#,:%'&P69M'E6"'86'$%,69'0$A"#*&'?&:#,&M'%9'H,'*&$E6
)#9EH:&)6' E6"`H%' 9#%$E"%' 2&LM' EH%)%,' 2&1%"' :%,9#6,%9M' %,:%9' `H%' 9%' )#9EH:%,' %8
E"6:&46,#9$6')%'869')%"%*269['(9'H,'*&$E6'E68#9A$#*6M')%'$C8:#E8%9'9#4,#N#*&)69'L')%8'̀ H%
2&*%'N&8:&'#,K%9:#4&*#+,M'96,'EH,:69'̀ H%'%8'O6*:6"'3&4%,)56':"&%'*6$6'E&":%')%'8&9':%,9#6,%9
)%'8&')%N#,#*#+,['G6'*"%6'̀ H%'%96'%9'&9Q'L'&'$#'$%'E&"%*%'̀ H%'9%4H#"S'2&1#%,)6'%9&')#9EH:&M
E&"%*%"S'9#%$E"%'H,'*&$E6',H%K6'E6"`H%'9#%$E"%'9%'&16")&"S,',H%K69'26"#56,:%9'L'%,
%9%'$6$%,:6'%9',H%K6M'%9'E68#9A$#*6'L'9%4H#"S'9#%,)6'E68#9A$#*6'L'9#%$E"%''%9:&"%$69
*6,'8&'#,`H#%:H)')%'̀ H%',6'2&L'9HN#*#%,:%'#,K%9:#4&*#+,['G6'*"%6'̀ H%'%96'%9'N&,:S9:#*6M'̀ H%
9#%$E"%':%,4&$69'8&'#,`H#%:H)')%'̀ H%',6'9%'2&'#,K%9:#4&)6'86'9HN#*#%,:%['(96'%9'86'̀ H%'L6
%,:#%,)6'̀ H%'E%"$#:%'̀ H%'2&L&'%8':%""%,6'E&"&'%$E"%,)%"'L'E&"&':"&,9N6"$&"[

00



\('5*J(&)9*\";):)

!"9(-(D#*:%*4%&%'8"-*JC9)#"-

!"/%,("*:%*67",):"-*:%*FC%&."*Q('"

(8'E"6N%96"'3&4%,)56'E"6E6,%'H,&'E"%4H,:&'̀ H%',6'9%'2&'*6,:%9:&)6':6)&KQ&Z'oD+$6
%,9%P&"'%)H*&*#+,')%')%"%*269'2H$&,69'%,'H,&'96*#%)&)'6'%,'H,'%9:&)6')6,)%'9%'K#68&,
869')%"%*269'2H$&,69p'G6'*"%6'̀ H%'%96'%9'NH,)&$%,:&8M'%9&'E"%4H,:&'%9'NH,)&$%,:&8'̀ H%
&C,'%9:%'E&Q9',6'2&'*6,:%9:&)6['oD+$6'9%'%)H*&'%,'%)H*&*#+,'%,')%"%*269'2H$&,69
*H&,)6'&C,'%9:%'E&Q9',6'2&'&8*&,5&)6'9H')%"%*26'E8%,6'&'8&'&H:6)%:%"$#,&*#+,pM'E"%4H,:&
1S9#*&'L'NH,)&$%,:&8['!6"`H%'869')%"%*269'*#K#8%9'*6$#%,5&,'L'9%')%9&""688&,'&'"&Q5')%8
)%9&""6886'L'*"%*#$#%,:6')%'869'%9:&)69['0'"&Q5'')%'8&'*"%&*#+,')%'869'%9:&)69'%,'(H"6E&['O%
&2Q'K#%,%'%8'*6,*%E:6')%')%"%*269'*#K#8%9['O%'&2Q'K#%,%'%8'*6,*%E:6')%')%"%*269'2H$&,69[
DH&,)6'%8'%9:&)6'9%'%,N"%,:&'&8'*#H)&)&,6'L'%8'*#H)&)&,6'&8'%9:&)6['O%'$&,%"&'`H%'8&
E"%4H,:&' NH,)&$%,:&8' E&"&' ,696:"69'r'*6$6',696:"69' E&":#$69' )%' 8&' E"%6*HE&*#+,
NH,)&$%,:&8')%'H,'E&Q9')6,)%'9%'K#68&'%8')%"%*26'&'8&'&H:6)%:%"$#,&*#+,M'%,'H,'E&Q9')6,)%
9%'K#68&'%8')%"%*26'NH,)&$%,:&8'&'8&'E&5'r'oD+$6'9%'%,9%P&'&'E&":#"')%'%96p'oD+$6'9%
%,9%P&,'869')%"%*269'2H$&,69'&'H,'E&Q9')6,)%'9H'%)#N#*#6'8%4&8M'9H'%9:"H*:H"&'8%4&8':#%,%
%9*%,&"#6')%')#9*"#$%,p

!6"'%_%$E86M'%8'&":Q*H86'X.U')%8'D+)#46'!%,&8M'̀ H%'*"#$#,&8#5&'8&'*6,)H*:&'9%gH&8')%
869'&)H8:69'L'86'88&$&,'96)6$Q&[X.'O#*26'9%&')%'E&96M'8&'96)6$Q&'̀ H%'K#%,%')%8'$#:6'2%1"%6
)%'J6)6$&'L'̂ 6$6""&M',6'9H"4#+',#',&*#+')%'H,'9HEH%9:6'&*:6'9%gH&8'̀ H%'9%'88&$&'96)6$Q&[
(8'*&9:#46'#$E8&*&18%')%'O#69'&'J6)6$&'L'̂ 6$6""&'NH%'E6"`H%'%969'EH%1869M'%9&9'&8)%&9
,6'%"&,'269E#:&8&"#69M'6N%,)Q&,'&8'%g:"&,_%"6M')&P&1&,'&8'%g:"&,_%"6['=:"6'%8%$%,:6')%8
%9*%,&"#6'L'%8'%)#N#*#6'8%4&8')%'!H%":6'B#*6'̀ H%'2&L'̀ H%'*6,N"6,:&"'%9'H,&'?%L')%'9H9:&,*#&9
*6,:"68&)&9'`H%'*"#$#,&8#5&'8&'%,N%"$%)&)')%8'&)#*:6'L'*"#$#,&8#5&'&8'H9H&"#6')%')"64&9
"%*"%&:#K&9['=:"6'%9*%,&"#6'̀ H%'2&L':&$1#A,'̀ H%'E8&,:%&"9%'%9'869'D+)#469')%'=")%,'!C18#*6
%,'8&9'*#H)&)%9'*6$6'J&,'@H&,M'k&L&$+,M'^H&L,&16'L'!6,*%'`H%'*"#$#,&8#5&,'&'869
$&"4#,&)69M'&'869')%&$1H8&,:%9'L'&'8&'E61"%5&['e&$69'&'%,N"%,:&",69'&'%969'%9*%,&"#69
&,:%9')%'̀ H%'%8'E"6N%96"'6'%8'&164&)6'9%'%,N"%,:%'&'9H'EC18#*6M'&'9H'%9*%,&"#6M'9%'%,N"%,:%,
&'9H'&H)#%,*#&[

!N";+"%+Q3+%+"&6"#%5]286/"!ND"-+"6&"L+V"!!Z"-+6"@@"-+"G863/"-+"!ABE0"2/,/23-&"2/(/"+6">P-3*/"R+,&6"IDD"LR?#"EN[Z
-+%/*&-&KC"J45+"&%5]286/"Q8+"+63(3,&-/"-+"6&",8+U&"U+%43P,"-+6">P-3*/"R+,&6"&1%/$&-/"1/%"6&"L+V"!EA"-+6"!c"-+
G8,3/"-+"@NNEH"1+%/0" Q8+"2/(/"2/,4+28+,23&"-+" 6&"-+2343P,"-+" 6&">/%5+" ;81%+(&"-+" 6/4" JJTT"+,"+6" 2&4/
L&j%+,2+"U"Y+k&4"ZDA"T;"ZZc"I@NNDKC

03



a%,46'K&"#&9'E"%4H,:&9M'$H*2&9'E"%4H,:&9'&8')6*:6"'3&4%,)56'L'H,&')%'%88&9'E&":%
)%'H,'E&Q9'%,')6,)%M')%'&*H%")6'&'8&9'#,K%9:#4&*#6,%9')%8')6*:6"'J%)&'k6,#88&'&88S'%,'%8'&P6
XWhW'9%')%$69:"&1&'`H%':6)&KQ&'%8'hf'E6"'*#%,:6')%',H%9:"&'E618&*#+,',6'*6,6*Q&'869
)%"%*269'2H$&,69['O6,)%',#'9#`H#%"&'E6)Q&,'$%,*#6,&"'H,6M'H,'*H&"%,:&'L'9#%:%'E6"'*#%,:6
)%'8&'E618&*#+,'EH%":6""#`H%P&['oD+$6'9%'%,9%P&,'869')%"%*269'2H$&,69'E&":#%,)6')%
*%"6p

B%*6")%$69'`H%'*H&,)6'%,'%8'&P6'XWVnM'2&*%'hV'&P69M')69'$%9%9'L':"%9')Q&9M'8&
09&$18%&')%'8&'="4&,#5&*#+,')%'8&9';&*#6,%9'T,#)&9'*"%+'8&'O%*8&"&*#+,'T,#K%"9&8')%'869
O%"%*269'>H$&,69'2H16'H,')%1&:%'*6,'%8'186`H%'#98S$#*6['(,'&`H%88&'AE6*&'2&1Q&,'&8"%)%)6"
)%'h/'&'hn'E&Q9%9'$#%$1"69')%'8&'=;T['>6L'*"%6'̀ H%'2&L'*#%,:6'*#,*H%,:&'L'E#*6M'%8'C8:#$6
`H%'9%'#,*6"E6"+'NH%'a#$6"'="#%,:&8['(,'&`H%88&'AE6*&'869'E&Q9%9'#98S$#*69'9%'E8&,:%&"6,
*+$6'&E"61&"'LM'9%'&19:HK#%"6,')%'2%*26M'H,&'O%*8&"&*#+,'T,#K%"9&8')%'O%"%*269'>H$&,69
`H%')#9*"#$#,&1&'*6,:"&'9H'*H8:H"&M'E&"&'1#%,'6'E&"&'$&8M'961"%'9H'K#9#+,')%'8&'$H_%"['a6)&KQ&
8&':%,9#+,'̀ H%'9%'4%,%"+'%,'&`H%8869')%1&:%9'%,'%8'XWVnM'%,'%8'E#96')%'8&9';&*#6,%9'T,#)&9M
:6)&KQ&'96,'K#4%,:%9M':6)&KQ&'96,'#$E6":&,:%9['09Q'̀ H%'8&'E"%4H,:&'NH,)&$%,:&8')%',H%K6'&8
)6*:6"'3&4%,)56'%9'9#'o(9'E69#18%'2&18&"')%'H,&'*H8:H"&')%'E&5'H,#K%"9&8'&,:%':&,:&')#K%"9#)&)
*H8:H"&8p'3%'E&"%*%'`H%'%9'H,':%$&'`H%'A8'E8&,:%&'%,'9H'E"6,:H&"#6'`H%'%9'NH,)&$%,:&8
)#9*H:#"'E6"`H%' 8&'%)H*&*#+,'&' 869')%"%*269'2H$&,69')%1%'E&":#"')%8' "%9E%:6'2&*#&' 8&
)#K%"9#)&)'*H8:H"&8M'&9Q'̀ H%'9#'%9'E69#18%'H,&'*H8:H"&'C,#*&'H,#K%"9&8'2&L'̀ H%'E8&,:%S"9%86'*6,
$H*2&'9%"#%)&)'E6"`H%'%9'H,'EH,:6'*6,:"6K%"9#&8'%,'%8'9&8+,')%'*8&9%9[

=:"&'E"%4H,:&M'O6*:6"M'̀ H%'%,'&84C,'$6$%,:6')%1%$69')#9*H:#"'L'E&"&'"%)6,)%&"'86
`H%'2%')#*26'o(9'9HN#*#%,:%'%,:6,*%9'&,:%'%9:69'%9*%,&"#69')%')#9*"#$%,'%,',H%9:"6'E&Q9M
%,'%9:69'%9*%,&"#69'*686,#&8%9'%,',H%9:"6'E&Q9M'%9'9HN#*#%,:%'H,&'%)H*&*#+,'E6"'8&'E&5'L'869
)%"%*269'2H$&,69'̀ H%'9%'8#$#:%'&'8&9'&H8&9')%8'*&$EH9'H,#K%"9#:&"#6p'omHA',6'9%')%916")%
$S9'&88S')%'%9:&9'E&"%)%9M')%'8&9'K%"_&9')%8'*&$EH9'L'̀ H%':%,4&'̀ H%'618#4&:6"#&$%,:%'#"'&
8&9'*6$H,#)&)%9'E61"%9'6'%9E%*#&8%9M'*6$6'9%'88&$&,'&26"&p'(9',%*%9&"#6'%9%'EH,:6[

!&"&':%"$#,&"M'"%*6")&"'&8'EH%186'2%"6Q*6')%'e#%`H%9['!6"`H%'%9'NH,)&$%,:&8'*H&,)6
2&18&$69')%8')%"%*26'NH,)&$%,:&8'&'8&'E&5M'`H%'%9'%8')%"%*26'NH,)&$%,:&8')%':6)69M
*6$E"%,)%"'̀ H%'869')%"%*269'2H$&,69',6'968&$%,:%'96,'#,)#K#9#18%9'9#,6'̀ H%':&$1#A,'9%
2#8K&,&,'H,6'*6,'6:"6'L'*6$6'E"6)H*:6')%8'N%,+$%,6'2#9:+"#*6'L'96*#&8')%')6,)%'9H"4%,'&9Q
2&L'̀ H%'%,:%,)%"869['!6"'%_%$E86M':6)69'9&1%$69'̀ H%'e#%`H%9'"%9H8:+'%,'H,&'K#*:6"#&'E&"&
:6)&'8&'96*#%)&)')%'!H%":6'B#*6M'E&"&',696:"69':6)69'%,'!H%":6'B#*6M')%':6)&9'8&9'#)%6864Q&9

0O



L')%':6)&9'8&9'*6,N%9#6,%9'"%8#4#69&9['a&$1#A,'%9:&$69')%'&*H%")6M'E6"'%_%$E86M'`H%'8&
$H_%"':HK6'H,'E&E%8'NH,)&$%,:&8'%,'e#%`H%9M'E&"&'8&'4"&,'K#*:6"#&'̀ H%':HK#$69'6'̀ H%':%,)"%$69
*H&,)6'9%'$&"*2%'8&'3&"#,&'E6"'86'$%,69')%8'E68Q46,6'#,:%",6')%'e#%`H%9[XX'G6':%,46'H,
E8&,:%&$#%,:6'̀ H%'2&*%"'̀ H%'2&L'̀ H%')#9*H:#"['G6'86')#46'&`HQ'*6$6'"%:6M'E&"&'H,&')#9*H9#+,
&$E8#&'L'E8%,&'%,'9H'$6$%,:6M'̀ H%'8&'4"&,'K#*:6"#&'̀ H%':HK#$69',696:"69'%,'e#%`H%9M',696:"69
:6)69'%,'e#%`H%9M',6'9%'2H1#%"&')&)6')%',6'2&1%"9%')&)6'%8'4"&,'$6K#$#%,:6'N%$#,#9:&')%
8&9')A*&)&9')%8'f.'L'%8'n.['J#,'%96',6'2H1#%"&'2&1#)6'H,':"#H,N6'%,'e#%`H%9'L'9#,'%96'%9
E69#18%'̀ H%'%9:HK#A9%$69'&K6*&)69'%8'N"&*&96'%,'8&'@6",&)&'E6"'8&'!&5'%,'8&'̀ H%')%1%$69
:6)69'#,K68H*"&",69'&,:%'8&'#,$#,%,*#&')%'H,&'4H%""&'&9%9#,&')%M'E6"'86'$%,69M'%8'461#%",6
)%'(9:&)69'T,#)69'*6,:"&'%8'EH%186')%']"&I[

!!"L&")&%3,&"-+"S8+%%&"-+"6/4"J45&-/4"T,3-/4"2+4P"+6"84/"-+"53+%%&"U3+^8+,4+"1&%&"1%W2532&4"(3635&%+4"V"1%8+$&
-+"&%(&(+,5/0"+6"!+%/"-+"(&V/"-+"@NND0"-&,-/"&4]"Q3,"&"4/$%+"[N"&_/4"-+"/281&23P,"(3635&%"-+"6&" 746&"-+
F3+^8+4C""#6"1%+4+,5+"2/,53,`&"6&"682'&"1/%"6&"-+U/6823P,"-+"6&4"53+%%&40"1/%"48"-+42/,5&(3,&23P,"V"1&%&"48"84/
1&%&"+6"-+4&%%/66/" 4845+,5&$6+C

0V



F&"$5*`"-M*Q)a/*!%E%:)

!).%:&=.('"*6CR(/()&*:%*`C-.('()*!&(9(#)/

>#(G%&-(:):*b#.%&)9%&(')#)*:%*FC%&."*Q('"

Q%'(#."*:%*F"#'%

(9'H,&'$#9#+,')#NQ*#8' :"&:&"')%'*6,:#,H&"'%9:&'"%N8%g#+,M'*6,'%9:&9'E"%4H,:&9':&,
#$E6":&,:%9'L'%9:&9'619%"K&*#6,%9'`H%',69'2&,'2%*26'869'*6$E&P%"69['G6'`H#5S9'K6L'&
:6$&"'H,&'"H:&'H,'E6*6'$S9'&*&)A$#*&'K68K#%,)6'6:"&'K%5'&'8&9'E"%4H,:&9'L'&'8&9':%,9#6,%9
L'*6,K%"9&*#6,%9'`H%'E"6E6,%'%8')6*:6"'3&4%,)56['>&L'H,69'EH,:69'`H%'$%' 88&$&,
E&":#*H8&"$%,:%'8&'&:%,*#+,'L'*"%6'K&$69'&'*6#,*#)#"'H,'E6*6'$#9'*6$E&P%"69')%'8&'$%9&[
?&'E"%4H,:&')%Z'omH#A,'%9'%8'"%9E6,9&18%')%'8&'%)H*&*#+,'%,')%"%*269'2H$&,69p'(8')6*:6"
3&4%,)56'E"6E6,%'̀ H%',6'EH%)%'9%"'"%9E6,9&1#8#)&)'%g*8H9#K&')%'8&9'=;^t9M'9#,6'̀ H%'%8
%9:&)6')%1%'9%"'%8'"%9E6,9&18%')%'%)H*&"'E&"&'8&'*#H)&)&,Q&M'8&')%$6*"&*#&M'869')%"%*269M
8&'E&5['(96')%N#,#:#K&$%,:%'NH%'H,&')%'8&9'E"6EH%9:&9'`H%'$S9'$%'E"6K6*+['3#'E"%4H,:&
%,:6,*%9'%9Z'o!6"'̀ HA'%8'%9:&)6p'(,'$#'%gE%"#%,*#&'*6,'8&'D6$#9#+,')%'O%"%*269'D#K#8%9'L
*6$6'E"6N%96"')%'*#%,*#&9'E68Q:#*&9'%9*H*26'*6,'N"%*H%,*#&'̀ H%'869'O%"%*269'D#K#8%9'96,
E"#$6")#&8$%,:%'E&"&'E"6:%4%"'&8'*#H)&)&,6'*6,:"&'8&9'&*:H&*#6,%9')%8'(9:&)6['!6"'86':&,:6
*&1%'E"%4H,:&",69'o,6'%9'%8'%9:&)6'%8'E"#$%"'K#68&)6"')%')%"%*269'2H$&,69'L')%')%"%*269
*#K#8%9p'(,:6,*%9'*6$6'8%'K&$69'&')%_&"'&'%8869'%9&':&"%&[

oJ%"S'H,&'H:6EQ&p'!6"`H%'*H&,)6'$#"&$69'&'8&9'6:"&9'#,9:#:H*#6,%9'96*#&8%9'E6"
%_%$E86M':"&LA,)686'&'8&'9#:H&*#+,'EH%":6""#`H%P&M'8&9'$S9'E6)%"69&9'%,':A"$#,69')%'&**%96
L')%'"%*H"969M'*6$6'96,'869'$%)#69')%'*6$H,#*&*#+,'$&9#K&M',69'E%"*&:&$69'̀ H%'86'̀ H%
E"6$H%K%,'%9'H,&'*H8:H"&')%'K#68%,*#&M')%'#,:68%"&,*#&M')%'#,9%,9#1#8#)&)['J%'K&'&'"%`H%"#"'H,
*&$1#6'$HL'E"6NH,)6'E&"&'864"&"'̀ H%'%8'(9:&)6M'&8'#4H&8'̀ H%'869'6:"69'&4%,:%9M'9%&,'9#`H#%"&
*6,9#9:%,:%9[

0'$#'$%'E&"%*%'̀ H%'8&'K%,:&_&M'8&'4"&,'K%,:&_&')%'8&9'=;^t9'%9'8&'*6,9#9:%,*#&'E6"
9H'8#1%":&)'"%8&:#K&')%'%9&9'&:&)H"&9'E68Q:#*&9M'6'9%&M'&'$%,6"%9'&:&)H"&9'$S9'8#1%":&)')%
88%K&"'H,'$%,9&_%'*6,9#9:%,:%M'9#,'%8':%$6"'r'E6"'86'$%,69'&`HQ'%,'!H%":6'B#*6'r')%'H,
*26`H%' *6$6' )%N#,#:#K&$%,:%' 86' 2&L' *6,' %8' E6)%"' 4H1%",&$%,:&8' L' 6:"69' #,:%"%9%9
%*6,+$#*69[

(,'$#'%gE%"#%,*#&'L'86'`H%'$%':"&_6'&8'*&$E6')%')%"%*269'2H$&,69M'%9:6'%9'1#%,
#,:%"%9&,:%M'NH%'$#'"%8&*#+,')%,:"6')%'8&'(9*H%8&')%'O%"%*26'*6,'6:"&9'6"4&,#5&*#6,%9[

0P



>&1Q&' H,&' `H%' &H,`H%' 9%' 88&$&' qR"&:%",#)&)s' c!2#'08E2&'O%8:&M' N"&:%",#)&)' @H"Q)#*&
],:%",&*#6,&8d'%9'H,'4"HE6'E"6N%9#6,&8')%'%9:H)#&,:%9'L'E"6N%9#6,&8%9')%8')%"%*26'L'H,6')%
,H%9:"69'E"6L%*:69'%"&M'L'%9':6)&KQ&M'H,'E"6L%*:6')%'%)H*&*#+,'̀ H%':%,%$69'*6,'9%)%'%,
k&8:#$6"%M'3&"L8&,)[X-'?6'`H%'1H9*&$69'%9'E"6$6K%"'`H%'8&9'%9*H%8&9')%')%"%*26'%,
(9:&)69'T,#)69'L'!H%":6'B#*6'9%'#,:%4"%,'&'8&'%)H*&*#+,['(8869',6'H9&,'%8'*6,*%E:6')%
)%"%*269'2H$&,69M'%8869'8%'88&$&1&,'8&'q()H*&*#+,'B%8&*#6,&)&'*6,'8&'?%Ls'c?B('E6"'9H9
9#48&9'%,'#,48A9d['>&L'`H%'%,:%,)%"'`H%'2&L'H,&9'"%8&*#6,%9')%'2%"%,*#&'L')%'#,N8H%,*#&M
61K#&$%,:%'8&',H%9:"&')%9&N6":H,&)&$%,:%',6'%9',%*%9&"#&$%,:%'8&')%'0$A"#*&'?&:#,&
9#,6'8&')%'(9:&)69'T,#)69['08'E"#,*#E#6M'2&*%'$S9')%')#%5'&P69M'%9%'E"6L%*:6'%"&'1&9:&,:%
&$E8#6'%,':A"$#,6')%8')%"%*26M'*6,'H,'A,N&9#9'1#%,'NH%":%'2&*#&'869')%"%*269'*#K#8%9['J#,
%$1&"46M'%,'H,&'*6,N%"%,*#&'&'8&'̀ H%'&9#9:Q'%8'&P6'E&9&)6'E%"*#1Q'H,'*&$1#6')"&$S:#*6'%,
%8')#9*H"96')%'869'$#9$69'E"64"&$&9'2&*Q&':%$&9')%'*6":%'E"S*:#*6'*6$6'%8')%"%*26')%8
*6,9H$#)6"' L' 2&*#&' :%$&9' "%8&*#6,&)69' *6,' 8&' q9%4H"#)&)s' *6,' :6)&' 9%4H"#)&)' *6$6
*6,9%*H%,*#&')%'869'&*:69')%8'WFXX'L'8&'*6,9%*H%,:%'E68Q:#*&')%'q^H%""&'*6,:"&'%8'a%""6"#9$6s
)%9&""688&)&'E6"'%8'&*:H&8'461#%",6')%'%9%'E&Q9[

026"&'9%'E"6$H%K%'&:"&%"'&'869'$#%$1"69')%8'9#9:%$&')%'9%4H"#)&)'r'E68#*Q&9M
N#9*&8%9M'E%"96,&8'*6""%**#6,&8'r'&'869'9&86,%9')%'*8&9%9['(9:6'E"6K6*+'̀ H%'$%'E"%4H,:&"&
9#'&8':"&%"'&'%9:69'NH,*#6,&"#69'̀ H%'"%E"%9%,:&,'&'H,&9'#,9:#:H*#6,%9'E&":#*H8&"%9',6'2&L'H,
*&$1#6'%,'%8')#9*H"96['!6"'86'$%,69'$#'"%9EH%9:&'%9'̀ H%')%N#,#:#K&$%,:%'86'2&LM'E%"6'%9:S,
H9&,)6'%8'$#9$6'K%2Q*H86['(,:6,*%9'$%'E"%4H,:6Z'omHA'#$E&*:6'EH%)%':%,%"'%96'E&"&
,696:"69p'L'&2Q':%,46'̀ H%'*6,*H""#"'*6,'8&')6*:6"&'<&$1"&,&'%,'̀ H%',H%9:"&'%9:"&:%4#&':#%,%
`H%' 9%"' #,:%4"&)6"&[' =' 9%&M' 9#' `H%"%$69' #$E&*:&"' 8&' *H8:H"&M' `H%' %9' 6:"6' )%' 869
E8&,:%&$#%,:69M'6:"&')%'8&9':%,9#6,%9'̀ H%',69'E"6E6,%'%8')6*:6"'3&4%,)56['?&'*H8:H"&'%9
#,:%4"&)&M'8&'*H8:H"&',6'%9'N"&**#6,&)&M',6'E6)%$69'2&18&"')%'H,&'*H8:H"&')%')%"%*269
2H$&,69M',6'E6)%$69'2&18&"')%')%"%*269'2H$&,69'%,'%8'&19:"&*:6M'9#,6'`H%'8&'*H8:H"&
*6$6'H,':6)6'#,:%4"&)6':#%,%'̀ H%'"%N6"5&"'H,69'%8%$%,:69'6'K&86"%9'1#%,'#$E6":&,:%9'*6$6
96,'869'K&86"%9'K#,*H8&)69'&'869')%"%*269'2H$&,69['(,'%9%'9%,:#)6M'%,':A"$#,69')%'8&9
%9:"&:%4#&9M' )%' &' `H#A,%9' L' *+$6' 88%4&$69'r'&H,`H%'$#' %gE%"#%,*#&'$S9' "%*#%,:%
)%N#,#:#K&$%,:%'%9'H,#K%"9#:&"#&'r'%,'%9%'N6"6M'%,'869'N6"69'H,#K%"9#:&"#69M'L6'E6"'86'$%,69'2%
&)6E:&)6'H,&'%9:"&:%4#&'86'$S9'%*8A*:#*&'E69#18%M'1H9*&,)6'#,:%4"&"'869'6:"69':%$&9M'6'9%&M
:"&%"'&'869'6:"69'E"6N%9#6,&8%9Z'&'869'E"6N%9#6,&8%9')%8'*&$E6'&$1#%,:&8M'&'869'E"6N%9#6,&8%9

!@";+" %+Q3+%+"&6">+,5%/"-+";+%U323/"R`$632/"R'3"#61'&"9+65&"IR#9XR;>"1/%"484"43*6&4"+," 3,*6=4K"^8+"&-(3,345%&
G8,5/"&"/5%&4"/%*&,3.&23/,+4"+6"R%/V+25/"l<8U+,58-"1&%&"6&"<845323&m"IN-&2,#1-+#K&.2('$"/"ga<"1/%"484"43*6&4"+,
3,*6=4K"^8+"4+"4/453+,+"2/,"Q/,-/4"-+"6&"MQ323,&"-+"<845323&"<8U+,36"V"R%+U+,23P,"-+"6&"9+63,28+,23&"IM<<9R
1/%"484"43*6&4"+,"3,*6=4K"-+6"9+1&%5&(+,5/"-+"<845323&"-+"6/4"JJTTC

0Y



)%8'*&$E6')%'8&'%)H*&*#+,'E&"&'9%,:&"869'*6,'869'E"6N%9#6,&8%9')%')%"%*26['e&$69'&'K%"
*6$6'&":#*H8&$69'H,')#9*H"96'̀ H%'9%&'#,:%4"&)6'%,'K%5')%'N"&**#6,&)6[

(,':A"$#,69')%'%9:"&:%4#&'L'E&"&'*%""&"M'&'$Q'$%'E&"%*%'̀ H%'%,'!H%":6'B#*6'2%$69
:%,#)6':&$1#A,'H,&'1H%,&'%gE%"#%,*#&'L'%,'%9:%'9%,:#)6'9A'̀ H%'%,'0$A"#*&'?&:#,&'8&9'=;^t9
:&$1#A,M'*6,'%8':"&1&_6')%'*6$H,#)&)M'*6,'%9:"&:%4#&9'$H*26'$S9'#,N6"$&8%9[''(,'%8'*&96
,H%9:"6'$HL'E&":#*H8&"M'8&9'&*:#K#)&)%9'`H%'2%$69'2%*26M'%,'K&"#&9'E&":%9')%'8&']98&M':#E6
N%9:#K&8')6,)%'88%4&$69'&'869',#P69M'88%4&$69'&'8&9'N&$#8#&9M'H9&$69'%8'K%2Q*H86')%'H,'N6"6
&1#%":6'%'#,N6"$&8'L'9#,'H,&9'%9:"H*:H"&9'&*&)A$#*&9':"&)#*#6,&8%9M''*6$6'%9:%'9&8+,j'L'̀ H%
9%&,')#K%":#)69'L'&E%8%,'&'9H9'#,:%"%9%9'E&"&'̀ H%'%8'$%,9&_%'88%4H%['O%9&N6":H,&)&$%,:%
,6':%,%$69'H,&'#,K%9:#4&*#+,'*#%,:QN#*&'̀ H%'%,'%9%'9%,:#)6'$%'E&"%*%'̀ H%'8&'E"6EH%9:&')%
8&'DS:%)"&'`H%'&26"&'%8'O6*:6"'*66")#,&'%9'1#%,'#$E6":&,:%['?6'#,:%"%9&,:%'9%"Q&'E6)%"
"%*64%"')&:69')%8'#$E&*:6')%'%9&9'%gE%"#%,*#&9M'E%"6'*#%":&$%,:%'96,'%9:"&:%4#&9'̀ H%'2&L
`H%'E8&,:%&"9%'L'̀ H%'*#%":&$%,:%'9%'9&8%,')%8'9&8+,')%'*8&9%9[

0Z



Comentarios Finales
67&)8)9*+),%#:;"

?6'E"#$%"6'̀ H%'̀ H#%"6')%*#"'%9'̀ H%'&4"&)%5*6'&'$#9'*68%4&9'E&,%8#9:&9M'8&'"%*%E*#+,
L'8&'"%&**#+,'̀ H%'%8869':#%,%,'N"%,:%'&'869'E8&,:%&$#%,:69['G6'*"%6'̀ H%')%'%96'9%':"&:&[''G6
"%*6,65*6'86'̀ H%')#*%'8&')6*:6"&'<&$1"&,&'̀ H%'*#%":&$%,:%'L6'EH9%'8&9'*69&9'%,',#K%8%9
%g:"%$69'L'%9:6L'*6,'%88&'%,'`H%'2&L'&*%"*&$#%,:69'E&"&'"%968K%"'%9:&9':%,9#6,%9'L'`H%
&84H,&9',6'&E&"%*%,'*6$6':%,9#6,%9['?&'E"618%$&:#5&*#+,'L'8&'#,:%4"&*#+,')%')#N%"%,:%9
)#9*#E8#,&9M':&8'*6$6'%88&'86'9%P&8&M'96,'%9:"&:%4#&9'#,:%"%9&,:%9'E&"&'E6)%"'&16")&"'%9:69
:%$&9['(88&'9%P&8+'̀ H%':#%,%'6E:#$#9$6M'86'̀ H%'%9'1H%,6['(96',6'9#4,#N#*&'̀ H%'L6',6':%,4&
6E:#$#9$6['G6'̀ H#9%'E"%*#9&$%,:%':"&:&"')%'#,K#:&"869'&'H9:%)%9M'L':&$1#A,'&'$#9'*68%4&9M'&
`H%',69'$%:#A"&$69'&8'#,:%"#6"')%'%9:&9':%,9#6,%9M')%'%9:69'̀ H#%1"%9'E&"&'%,:%,)%"'$%_6"
869'E"618%$&9'L'%,:%,)%"'$%_6"'869'*6,:%,#)69')%8':%$&'̀ H%'%9:&$69'2&18&,)6['mH#9%'H,&
N6"$&'%E#9:%$68+4#*&' )%' &16")&"' %8' *6,6*#$#%,:6M' %,' K%5' )%' &16")&"86' &9Q' E8&,6M' 86
&16")&$69'$#"&,)6' 869' `H#%1"%9' `H%' %8' *6,6*#$#%,:6' :#%,%M' 8&9' :%,9#6,%9' `H%' %8
*6,6*#$#%,:6':#%,%[''(,:6,*%9'%9'E69#18%'`H%'L6'2&L&'E%*&)6')%'%9:&"'%,'H,'8&)6')%'8&
1&8&,5&[

?&'O6*:6"&':&$1#A,'#,9#,H+'H,':%$&M'96,':&,:69'869':%$&9'K%")&)%"&$%,:%'L'96,
H,69':%$&9'̀ H%':&$1#A,'K&8%'8&'E%,&'&16")&"869M'%9:&'"%8&*#+,'%,:"%')%"%*269'L')%1%"%9[
J#%$E"%'̀ H%'9%''2&18&')%')%"%*26'9#%$E"%'2&L'&84H#%,'̀ H%')#*%Z'q1H%,6'L'̀ H%'E&9&'*6,'869
)%1%"%9s'L'%9'#,:%"%9&,:%['D#%":&$%,:%'̀ H%'8&'"%8&*#+,'%,:"%')%"%*269'L'"%9E6,9&1#8#)&)%9
%9'H,&'"%8&*#+,'$HL'%9:"%*2&['?6'̀ H%',6')%1%"Q&$69'%,:%,)%"'%9M'L'&`HQ'2&L')69'E"6N%96"%9
)%')%"%*26'L'%8869')%1%,'9&1%"'$S9'̀ H%'L6'̀ H%',6'%9'$#'*&$E6M'̀ H%'8&'*6,:"&'E&":#)&')%8
)%"%*26',6'%9',%*%9&"#&$%,:%'%8')%1%"['],*8H9#K%'H,'K#68&)6"')%')%"%*269'%9'H,'9H_%:6')%
)%"%*26['T,':6":H"&)6"':&$1#A,'%9'H,'9%"'`H%':#%,%')%"%*269['02Q'2&L'H,&'*6,:"6K%"9#&
#,:%"%9&,:%[

D6,*H%")6'*6,'8&')6*:6"&'<&$1"&,&':&$1#A,'`H%'%8':%$&')%'8&')%N#,#*#+,')%'`HA
%9M'%,'%8'9%,:#)6'C8:#$6')%'8&'%)H*&*#+,'%,')%"%*269'2H$&,69M'%9'H,&'*6,K%"9&*#+,'`H%
K&$69'&':%,%"'E%"$&,%,:%$%,:%[';6'9%'"%9H%8K%':&,'NS*#8$%,:%'E6"`H%'8&'%)H*&*#+,'%,
)%"%*269'2H$&,69'%9:S' #,9%":&'%,'*6,:%g:69' L'%,'*6,9%*H%,*#&' 9#' 869' *6,:%g:69'K&,
*&$1#&,)6'8&9')%N#,#*#6,%9'K&,'&'#"'*&$1#&,)6['(,:6,*%9',6'2&L'H,&')%N#,#*#+,'%:%",&['(9%
*6,6*#$#%,:6'96*#&8$%,:%'*6,9:"H#)6M',6'%9'*6,6*#$#%,:6'"%K%8&)6'̀ H%'2&L&'1&_&)6'36#9A9

0[



)%8'36,:%'J#,&2Q'L'2&L&')#*26'%9:69'96,'869')%"%*269'2H$&,69['?69'K&$69'*6,9:"HL%,)6'&
$%)#)&'̀ H%'K&$69'2&*#%,)6',H%9:"&'E"6E#&'2#9:6"#&'#,)#K#)H&8'L'*68%*:#K&'L'%,'*6,9%*H%,*#&
L6'%9:6L'*6,'%88&')%'̀ H%'%9:6'K&'&'9%"'H,&'E"%4H,:&'"%*H""%,:%[

(8' 8#*%,*#&)6'?65&)&'*6$6'`H%'$%'E&"&N"&9%6'$#'E"%4H,:&'L')#6'%_%$E86'$HL
*6,*"%:6')%'86'̀ H%'L6'̀ H%"Q&'9%P&8&"'%,'$&:%"#&')%'*+$6'9%'E8&,:%&'H,6'H,&'%)H*&*#+,'%,
)%"%*269'2H$&,69'%,'96*#%)&)%9'̀ H%')%'&84H,&'H'6:"&'$&,%"&'%9:S,'K#68&,)6')%"%*269['(8
)#6'%_%$E869'961"%'8&'&H:6)%:%"$#,&*#+,'̀ H%'*#%":&$%,:%'%9'H,')%"%*26'NH,)&$%,:&8M'961"%
8&'9%gH&8#)&)M'961"%':6)69'869'E"618%$&9'"%8&*#6,&)69'*6,'8&')"64&'L'*6$6'9%'K#68&,'&2Q
H,&'*&,:#)&)')%')%"%*269['(9')%*#"M':6)&9'%88&9M'9#:H&*#6,%9'*6,N8#*:#K&9['3#'"%*6$%,)&*#+,
NH%'`H%'E"%*#9&$%,:%'E6"`H%'%g#9:%,'%9:69'E"618%$&9',696:"69'E6)%$69' :"&1&_&"' %,
%)H*&*#+,'%,')%"%*269'2H$&,69['?&'"%*6$%,)&*#+,'`H%'L6'2#*%'%9'`H%',6')%1#A"&$69
6*H8:&"'%9:%'E"618%$&M'%9&'%9'8&'"%*6$%,)&*#+,[';6')%9*6,6*%"'̀ H%'%8'E"618%$&'%g#9:%['(8
E%6"'9%"K#*#6'`H%'9%'8%'EH%)%'2&*%"'&'8&'%)H*&*#+,'%,')%"%*269'2H$&,69'%9')%*#"'`H%'%8
E"618%$&',6'%g#9:%['(8'E"618%$&'2&L'̀ H%'%,N"%,:&"86['(,'*6,9%*H%,*#&',6'%9:&$69'E&":#%,)6M
,6'%9:&$69'E&":#%,)6')%'*%"6['(9')%*#"'9#%$E"%'%9:&$69'&K&,5&,)6')%'&84H,&'$&,%"&['J#
1#%,'8&'96*#%)&)'EH%)%'`H%':%,4&'9&8:69'2&*#&'&:"S9M'*6$6'869'`H%'%9:&$69'K#K#%,)6'%,
%9:%'$6$%,:6M'E%"6')%9)%'%8'EH,:6')%'K#9:&')%'8&'%)H*&*#+,'%,')%"%*269'2H$&,69'L6'*"%6
`H%'9#'%9:&$69'&K&,5&,)6['(9:&'$#9$&'"%H,#+,'%9'H,'&K&,*%[

(8':%$&'N#,&8'̀ H%'%8'?#*%,*#&)6'E"%9%,:&M'L'̀ H%'L6'86'#,9#,C6M'%9'H,':%$&'E%"$&,%,:%
E&"&'869':"&1&_&)6"%9')%')%"%*269'2H$&,69M'E&"&'869'*6,*%E:H&8#5&)6"%9')%'869')%"%*269
2H$&,69'L'E&"&'869'%)H*&)6"%9')%')%"%*269'2H$&,69M'%9'%9:&'"%8&*#+,'%,:"%'8&'H,#K%"9&8#)&)
L'8&'E&":#*H8&"#)&)['a%$&'E%"$&,%,:%['G6'2%'%9:&)6')69'K%*%9'%,'869'E&Q9%9'S"&1%9['T,&'K%5
%9:HK%'%,'H,&'"%H,#+,')%8'D&#"6'L'%9:&'"%H,#+,')%'3&""H%*69M'&'E"6E+9#:6')%'86'̀ H%')#*%'%8
O6*:6"'961"%'8&'*H8:H"&'$H9H8$&,&['(,'&$1&9'"%H,#6,%9M'%9E%*#&8$%,:%'%,'8&'9%4H,)&M
2&1Q&'H,&'*69&'1#%,'#,:%"%9&,:%'%,'%9:&'+E:#*&')%',6'%,N"%,:&"'869'E"618%$&9['>&1Q&'H,&
*68%4&'&88S'̀ H%'E%"$&,%,:%$%,:%'8%K&,:&1&'%9&'E"%4H,:&Z'qOQ4&$%'H,&'*69&M'o`HA'E&9&
%,:"%'869')%"%*269'2H$&,69M'8&'%)H*&*#+,'%,')%"%*269'2H$&,69'L'%8'D6"S,'L'8&'"%8#4#+,
$H9H8$&,&ps['("&'9#,:6$S:#*6'`H%',H,*&'NH%"6,'*&E&*%9')%'%,N"%,:&"'%9%'E"618%$&['?6
#1&,'E69E6,#%,)6M'86'#1&,'E69E6,#%,)6'L'&'8&'9%P6"&'̀ H%')%'$&,%"&'E%"$&,%,:%'8%K&,:&1&
%8'E"618%$&M')%'&84H,&'$&,%"&'8&'2&*Q&,'*&88&"['!6"`H%'8&':%,9#+,'%9:&'&2Q['(,'8&'"%H,#+,')%

31



e#%,&MXU'#,*8H9#K%'869'*2#,69'̀ H%'969:%,Q&,'%9:&'*6,*%E*#+,'̀ H%',6'9%'EH%)%'2&18&"')%'H,&
O%*8&"&*#+,'T,#K%"9&8'E6"`H%'%9:6'%8#$#,&'8&9'*H8:H"&9M'NH%"6,'*&E&*%9')%'"%*6,6*%"'̀ H%'8&
O%*8&"&*#+,'T,#K%"9&8'%9:&1&'E6"'961"%'8&9'E&":#*H8&"#)&)%9'*H8:H"&8%9')%'869'EH%1869j'8&9
E&":#*H8&"#)&)%9'*H8:H"&8%9'̀ H%'96,'K#68&)6"&9')%')%"%*269[';&)#%'%9:S')#*#%,)6'̀ H%'H,6',6
&*%E:&'8&')#K%"9#)&)M'&8'*6,:"&"#6M'&*%E:&"'8&')#K%"9#)&)'%9'H,'9Q,:6$&')%'"%9E%:6'&'869
)%"%*269['(g#9:%'%8')%"%*26'L'8&'O%*8&"&*#+,'T,#K%"9&8'%$E#%5&')#*#%,)6'%96M'̀ H%'%g#9:%'%8
)%"%*26')%'*&)&'H,6'&'*6,9:"H#"'9H'E"6E#&'#)%,:#)&)'*H8:H"&8M'#,)H)&18%['!%"6'*H&,)6'%9:&
#)%,:#)&)'*H8:H"&8'K#68&')%"%*269'̀ H%'%9:S,'*6,9&4"&)69'H,#K%"9&8$%,:%M'%,:6,*%9'%,:"&$69
&'H,'8Q6M'%,:"&$69'&'H,'E"618%$&['?&'E"S*:#*&')%'*#"*H,*#9#+,')%'$H_%"%9'%,'vN"#*&''%9'H,&
E"S*:#*&')%,#4"&,:%'%,'8&'*6,*%E*#+,'H,#K%"9&8'E6"`H%'%9:S'#,N%"#6"#5&,)6'&'8&'$H_%"M'8%'%9:S
`H#:&,)6'%8%$%,:69'#$E6":&,:%9')%'9H'9%"['?&')#9*H9#+,'L6',6')#46'̀ H%'8&'5&,_%$69'%,'%9:%
$6$%,:6['?&')#9*H9#+,'%9:&'&2Q['G6'*"%6'̀ H%':6)&'8&'4"&*#&')%'8&'O%*8&"&*#+,'T,#K%"9&8'NH%
8%K&,:&"9%'L')%*#"'̀ H%'2&L'&846'̀ H%'%9'*6$C,'&'E%9&"')%':6)&9',H%9:"&9')#N%"%,*#&9'̀ H%'%9
8&')#4,#)&)')%'869'9%"%9'2H$&,69['(96'%9'*6$C,'&':6)69['?&')#9*H9#+,'%9:SM'L6',6')#46'̀ H%
8&'2%$69'5&,_&)6['!%"6'9#'E&Q9%9'*6$6'D2#,&'8&'"%*6,6*#%"6,M'`H#%"%')%*#"'`H%'%9:&$69
&K&,5&,)6M'E%"6'&2Q'2&L'*#%":&$%,:%'H,'E"618%$&[

G6':"&_%'961"%'8&'$%9&'%8'E"618%$&')%8'%9:&)6'L'8&'96*#%)&)'*#K#8M'%8'%9:&)6'L'8&9
=;^9'L'$#'*68%4&')#*%Z'qoD+$6'8%'%,:"%4&'H9:%)'H,&'"%9E6,9&1#8#)&)')%'%)H*&"'%,')%"%*269
2H$&,69'&'869'`H%'96,'K#68&)6"%9')%')%"%*269'2H$&,69psM'%9&'%9'8&'E"%4H,:&['(9'*6$6
)%*#"8%Z'qoD+$6'8%'%,:"%4&'H9:%)'&'H,'E&)"%'`H%'$&8:"&:&'&'9H'2#_6'E&"&'`H%'%)H`H%'&'9H
2#_6psM'9%"Q&'H,'*6,:"&9%,:#)6['(,'E"#$%"'8H4&"'869'%9:&)69',6')%1%"Q&,'9%"',%*%9&"#&$%,:%
K#68&)6"%9')%')%"%*269'2H$&,69'E6"'%8' *6,:"&"#6',696:"69' 8&' *6$H,#)&)'$H,)#&8M' 869
$6K#$#%,:69')%'%$&,*#E&*#+,'%,'(H"6E&M'8&']8H9:"&*#+,'*"%&"6,'E"%*#9&$%,:%'%8'%9:&)6'*6,
8&'$#9#+,'%g*8H9#K&')%'9%"'E"6:%*:6"%9')%'869')%"%*269')%'8&9'E%"96,&9['0,:%9')%'8&'*"%&*#+,
)%'869'%9:&)69M'869'9%P6"%9'N%H)&8%9'H'6:"69M'869'%$E%"&)6"%9'E6)Q&,'2&*%"'*6,'8&'4%,:%'86
`H%'%8869'̀ H%"Q&,['(8'#,)#K#)H6',6'%g#9:Q&M'%g#9:Q&'%8'*68%*:#K6'L'%8'#,)#K#)H6',6'%g#9:Q&['?6'̀ H%
)#*%'8&'B%K68H*#+,'R"&,*%9&'L')%9)%'&2Q'9%'4%,%"&'8&'O%*8&"&*#+,'T,#K%"9&8'%9'E"%*#9&$%,:%
"%*6,6*%"'8&'#,)#K#)H&8#)&)M'"%*6,6*%"'8&'9H1_%:#K#)&)'L')%*#"'̀ H%'K&$69'&'*"%&"'H,'%9:&)6
E&"&'E"6:%4%"'869')%"%*269['?69')%"%*269'96,M'L'%96'86'9&1%,'869'_H"#9:&9'$%_6"'̀ H%'L6M'96,
%g#4#18%9'&8'%9:&)6['G6'EH%)6')%*#"8%'&'H,'%9:&)6Z'q'H9:%)'$%'E"6K%%'%)H*&*#+,'&'$#'2#_6
E6"`H%' 8&'%)H*&*#+,'%9'H,')%"%*26s['J#,'%$1&"46M'2&L'%9:&)69'`H%',6'6N"%*%,'E8%,&

!D" ;+" %+Q3+%+"&" 6&">/,Q+%+,23&")8,-3&6" 4/$%+"9+%+2'/4":8(&,/40" 2+6+$%&-&"+,"F3+,&"+," !AAD0"-/,-+" 4+
%+2/,/2+""^8+"6&"+-82&23P,"+,"-+%+2'/4"'8(&,/4"+4"+4+,23&6"1&%&"6&"1%/(/23P,"V"+6"6/*%/"-+"6&"5/6+%&,23&0
6&"2/(1%+,43P,"(858&"V"6&"1&.C"";+"1%/1/,+"&-+(W4"6&"1%/26&(&23P,0"1/%"6&4"b&23/,+4"T,3-&40"-+"6&"9=2&-&
7,5+%,&23/,&6"1&%&"6&"J-82&23P,"+,"9+%+2'/4":8(&,/4"I!AAZ\@NNEKC

3^



%)H*&*#+,'&':6)69'9H9'*#H)&)&,69[';6'E6"'%96M'E6"`H%'%9%'%9:&)6'%9:S'K#68&,)6'H,')%"%*26
L6',6'8%'%g#_6'&8'%9:&)6'̀ H%')%1%'*H$E8#"'%8'N#,'C8:#$6'̀ H%':#%,%M'̀ H%'%9'E"6:%4%"'869')%"%*269
L'9&:#9N&*%"'869')%"%*269')%'8&9'E%"96,&9['(9%'%9'9H'$&,)&:6M'E&"&'%96'NH%'*"%&)6['(9:6',6
9#4,#N#*&'`H%'8&'96*#%)&)'*#K#8')%'8&'*H&8'L6'%9:6L'$HL'8#4&)6'r'L6':"&1&_6':&$1#A,'%,'6:"&
#,9:#:H*#+,'̀ H%'9%'88&$&'?&'RH,)&*#+,'])%&9'̀ H%'E"%*#9&$%,:%'86'̀ H%'2&*%'L'%9:S'2&*#%,)6
%,'0$A"#*&'?&:#,&'%9' :"&:&"')%' "%N6"5&"' 8&'96*#%)&)'*#K#8'r'L'L6'*"%6'`H%' 8&'96*#%)&)
)%$6*"S:#*&')%1%'"%N6"5&"'8&'96*#%)&)'*#K#8[';6'$%'*&1%'8&'$%,6"')H)&'`H%'8&'96*#%)&)
*#K#8':#%,%'*6$E"6$#96'*6,'869')%"%*269'2H$&,69M'E%"6'L6'%9:6L'E"%4H,:&,)6'o`H#A,'%9'%8
"%9E6,9&18%'C8:#$6p'G'8&'"%9EH%9:&'̀ H%')6L'%9'̀ H%'&H,`H%'H9:%)'9%&'H,'K#68&)6"'H9:%)',6
)%1%'9%"'H,'K#68&)6"'E6"`H%'E&"&'%96',&*#+'E&"&',6'K#68&"'869')%"%*269'2H$&,69'9#,6'E&"&
E"6:%4%"869M'H9:%)'%9'"%9E6,9&18%')%'%)H*&"'%,')%"%*269'2H$&,69M'%96'%9'86'`H%'%9:6L
)#*#%,)6['(9:6',6'%9:S',%*%9&"#&$%,:%')#*#%,)6'̀ H%'8&9'=;^9',6')%1#%"&,'9%"'%)H*&)6"%9
%,')%"%*269'2H$&,69[

mH#9#%"&'N#,&8$%,:%')%*#"'̀ H%',6'968&$%,:%'%9:6L'*6$E8&*#)6')%'%9:&"'&*S'9#,6'̀ H%
$#9' *68%4&9' )%'$%9&'$%' 2&,' %9:#$H8&)6' &' "%E%,9&"[' (9:&9' *69&9' 2&L' `H%' %9:&"
E%"$&,%,:%$%,:%'*H%9:#6,S,)68&9M'&,&8#5S,)68&9['?69')%"%*269'2H$&,69'9%'K#K%,'%,'8&
*6:#)#&,#)&)[';6'%9'H,&'*H%9:#+,M',6'%9'H,&'&19:"&**#+,M',6'%9'&846'̀ H%',6'%9:&'&2Q'#,9:&8&)6
%,'%8'9%"'$#9$6')%',H%9:"&'%g#9:%,*#&['G6'K6L'&'9&8#"'&'8&'*&88%'L'$%'K6L'&'%,N"%,:&"'*6,'K%#,:%
9#:H&*#6,%9'"%8&*#6,&)&9'*6,')%"%*269'2H$&,69['!%,9&"'%,')%"%*269'2H$&,69',6'%9
968&$%,:%'H,'E"#K#8%4#6')%'8&'&*&)%$#&M'9#,6',696:"69'*6$6'9%"%9'K#K#%,:%9'96$69'9H_%:69
)%'%gE%"#%,*#&')%')%"%*269'6')%'K#68&*#6,%9')%')%"%*269'E%"$&,%,:%$%,:%[';6'%9'H,&
*69&'`H%'L6')#4&'%9:69'&*&)A$#*69'9%'9%,:&"6,'&'E%,9&"'*69&9'%g`H#9#:&9M'%9'E%,9&"'%,
,H%9:"&'E"6E#&'%g#9:%,*#&['(,:6,*%9'L6'̀ H#%"6'#,9#9:#"'%,'̀ H%'%9:&'#,K#:&*#+,'̀ H%'9%'$%'2#56M
`H%'L6'%9:6L'$HL'4"&:6'&*S'E6"`H%'%9:&$69'8%K&,:&,)6'E"618%$&9'̀ H%',6':#%,%,'"%9EH%9:&9
C,#*&9'9#,6'`H%'96,'"%9EH%9:&9'`H%'%9:&$69'*6,9:"HL%,)6'%,'*6,_H,:6'L'L6'2%'`H%)&)6
$6:#K&)6'E&"&'9%4H#"'E%,9&,)6'_H,:6'*6,'H9:%)%9'L')#&864&,)6'L'*6,K%"9&,)6'_H,:6'*6,
H9:%)%9'L'9#'K&,'&'K%,#"'&'D2#8%M'6_&8S'̀ H%'&9Q'9%&M'K&$69'&'9%4H#"'*6,K%"9&,)6[

30



AGRADECIMIENTOS

B$('(#)*:%* /)*Q%'."&)
Q%'(#."*:%*QU"*F(%:&)-c*>#(G%&-(:):*:%*FC%&."*Q('"

4%')#)."*:%*6-C#."-*6'):M9('"-c
Q%'(#."*:%*QU"*F(%:&)-c*>#(G%&-(:):*:%*FC%&."*Q('"

Q):("*>#(G%&-(:):*:%*FC%&."*Q('"

B$('(#)*:%* /)*4%')#)
S)'C/.):*:%*@:C')'(D#c*>#(G%&-(:):*:%*FC%&."*Q('"

!%#.&"*:%*I%'#"/",U)* @:C').(G)
S)'C/.):*:%*@:C')'(D#c*>#(G%&-(:):*:%*FC%&."*Q('"

33



COMITÉ DIRECTIVO
!=.%:&)*>?@A!B*:%*@:C')'(D#*E)&)*/)*F);*011020113

?H#9&'v8K&"%5'O6$Q,4H%5 !9#*+864&M'R&*H8:&)')%'(9:H)#69'̂ %,%"&8%9
DA9&"'D6")%"6'36,:&8K6 !"6N%96"M'R&*H8:&)')%'(9:H)#69'̂ %,%"&8%9
3&"Q&'()#:2'OQ&5 D6,9%_%"&M'R&*H8:&)')%'(9:H)#69'̂ %,%"&8%9
?H#9'@6%8'O6,&:6'@#$A,%5 D66")#,&)6"M'?0kD0OM'D%,:"6')%'(g*%8%,*#&'0*&)A$#*&
b#88#&$'̂ 6,5S8%5 D6,9%_%"6M'R&*H8:&)')%'(9:H)#69'̂ %,%"&8%9
]K%::%'̂ 6,5S8%5'kH#:"&46 !"6N%96"&M'(9*H%8&')%'D6$H,#*&*#+,
0$1&"'̂ H:#A""%5 =N#*#,&')%'D6$H,#*&*#6,%9
3&"Q&'0[']"#5&""L O%*&,&M'R&*H8:&)')%'()H*&*#+,
3&"#&,6'3&H"& !"6N%96"M'(9*H%8&'̂ "&)H&)&')%'D#%,*#&9'L'a%*,6864Q&9')%

8&'],N6"$&*#+,
;#89&'3%)#,&'!#P& !"6N%96"&M'R&*H8:&)')%'(9:H)#69'̂ %,%"&8%9
B69&"#6'3%8A,)%5 O#"%*:6"&M'=N#*#,&')%'D6$H,#*&*#6,%9
@69A'?H#9'3A,)%5 !"6N%96"M'R&*H8:&)')%'D#%,*#&9'J6*#&8%9
?H5'D['36,4% !"6N%96"&'"%:#"&)&M'(9*H%8&')%'D6$H,#*&*#+,
3#"#&$'=":#5'0E6,:% (9:H)#&,:%M'R&*H8:&)')%'()H*&*#+,
B61%":6'=:%"6 !"6)H*:6"M'B&)#6'T,#K%"9#)&)')%'!H%":6'B#*6
0,&#)&'!&9*H&8'36"S, !"6N%96"&M'R&*H8:&)')%'()H*&*#+,

D66")#,&)6"&M'XWW/YXWWW
3&L"&'!A"%5 O%*&,&:6')%'09H,:69'0*&)A$#*69
()w#,'!A"%5 0":#9:&'4"SN#*6M'R&*H8:&)')%'(9:H)#69'̂ %,%"&8%9
B699&,&'B6)"Q4H%5 (9:H)#&,:%M'R&*H8:&)')%'()H*&*#+,
=9*&"'J%""&,6 D6,9%_%"6M'R&*H8:&)')%'(9:H)#69'̂ %,%"&8%9
0,#:&'GH)I#,'JH8#K%"%9 !"6N%96"&M'R&*H8:&)')%'()H*&*#+,

D66")#,&)6"&M'XWWW'Y'E"%9%,:%

3O



COMITÉ DIRECTIVO
!=.%:&)*>?@A!B*:%*@:C')'(D#*E)&)*/)*F);*011V2011P

?H#9&'v8K&"%5'O6$Q,4H%5 !9#*+864&M'R&*H8:&)')%'(9:H)#69'̂ %,%"&8%9
e#8$&8#,4'k"%,%9 (9:H)#&,:%M'R&*H8:&)')%'()H*&*#+,
@6"4%'D68+, !"6N%96"M'R&*H8:&)')%'D#%,*#&9'J6*#&8%9
?#8#&,&'D6::6'36"&8%9 !"6N%96"&M'R&*H8:&)')%'(9:H)#69'̂ %,%"&8%9
3&"Q&'()#:2'OQ&5 D6,9%_%"&M'R&*H8:&)')%'(9:H)#69'̂ %,%"&8%9
?H#9'@6%8'O6,&:6'@#$A,%5 D66")#,&)6"M'?0kD0OM'D%,:"6')%'(g*%8%,*#&'0*&)A$#*&
b#88#&$'̂ 6,5S8%5 D6,9%_%"6M'R&*H8:&)')%'(9:H)#69'̂ %,%"&8%9
]K%::%'̂ 6,5S8%5'kH#:"&46 !"6N%96"&M'(9*H%8&')%'D6$H,#*&*#+,
3%"*%)%9'3&:69 !9#*+864&M'R&*H8:&)')%'0)$#,#9:"&*#+,')%'($E"%9&9
;#89&'3%)#,&'!#P& !"6N%96"&M'R&*H8:&)')%'(9:H)#69'̂ %,%"&8%9
@69A'?H#9'3A,)%5 !"6N%96"M'R&*H8:&)')%'D#%,*#&9'J6*#&8%9
v,4%8%9'368#,&']:H""6,)6 O%*&,&M'R&*H8:&)')%'()H*&*#+,
?H5'D['36,4% !"6N%96"&'"%:#"&)&M'(9*H%8&')%'D6$H,#*&*#+,
3#"#&$'=":#5 (gY&8H$,&M'R&*H8:&)')%'()H*&*#+,
0,&#)&'!&9*H&8'36"S, !"6N%96"&M'R&*H8:&)')%'()H*&*#+,

D66")#,&)6"&M'XWW/YXWWW
()w#,'!A"%5 0":#9:&'4"SN#*6M'R&*H8:&)')%'(9:H)#69'̂ %,%"&8%9
(8#5&1%:2'B&$Q"%5 09#9:%,:%'0)$#,#9:"&:#K6M'R&*H8:&)')%'()H*&*#+,
@69A'J&,:#&46 (9:H)#&,:%M'R&*H8:&)')%'()H*&*#+,
=9*&"'J%""&,6 D6,9%_%"6M'R&*H8:&)')%'(9:H)#69'̂ %,%"&8%9
0,#:&'GH)I#,'JH8#K%"%9 !"6N%96"&M'R&*H8:&)')%'()H*&*#+,

D66")#,&)6"&M'XWWW'Y'E"%9%,:%

3V




